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D. GRAHAM BOTHA, ESQ.
LEGAL COUNSEL FOR GPA
Guam Power Authority

1911 Route 16, Ste 227
Harmon, Guam, 96913

Tel: (671) 648-3203/3002

Fax: (671) 648-3290

Attorney for the Guam Power Authority

BEFORE THE PUBLIC UTILITIES COMMISSION
IN THE MATTER OF DOCKET NO.99-12
GUAM POWER AUTHORITY

)
)
LEVELIZED ENERGY ADJUSTMENT )
CLAUSE (LEAC) }
)
)

COMES NOW, GUAM POWER AUTHORITY and hereby submits its LEAC ﬁling for
August 2007 to January 2008. Guam Power Authority is requesting ¢ maintain the Fucl
Recovery Factor ot §0.10889339 effective for meters read on or after August 1, 2007. This
reflects no change in the LEAC factor for the period August 1, 2007 through January 31, 2008.

This decision 10 maintain the current LEAC factor wis based on the Consolidated
Commissicn on Utilities desire to minimize the impact (0 consumers, given a propesed base rate
invreage set for February 2008, The expected fuel cost in August 2007 is forecast at
approximately $59.46 per barrel, not including premium and handling charges. The cumulative
under recovery through January 31, 2008 is estimated at $5.0M, which consists of $4.3M through

July 31, 2007, and $0.7M through January 31, 2008 for this LEAC period.

RESPECTFULLY SUBMITTED this 15 e, 2007, by:

D, GRAHAM BOTHA, ESQ.
Legal Counsel for the Guam Power Authority
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Schedule 2
Baseload Unit Forecast

Cost of Number 6 Qil

1WPS TOTAL GENERATION 138,297 150,159 158,180 167,229 161,835 167,229 942,930

Feb-07 Mar-07 Apr-07 May-07 Jun-07 1-07 Tolal
Cabras #1 :
Generation (Mwh) 28,178 27,844 27,870 33,910 31,248 29,635 178,685
Kwh/Barrel 629 591 614 614 614 614
Barrels 44,793 47,125 45,366 55,228 50,892 48,265 291,669
Mmbiu/Kwh (Heat Rate) 9,607 10,324 9,929 9,935 9,935 9,935
Cabras #2
Generation {Mwh} 5,339 23,667 26,845 22,807 30,373 30,955 148,286
KwhiBarrel 590 590 613 610 610 610
Barrels 9,042 40,092 43,779 37,388 64,545 50,747 245,593
Mmbtu/Kwh (Heat Rate) 10,331 10,333 9,948 10,000 10,000 10,000 :
Cabras #3
Generation (Mwh) 17,459 18,535 21,558 22,345 23,727 14,354 117,977
Kwh/Barrel 758 759 759 754 754 764
Barrels 23,044 24,406 28,414 29,635 31,468 19,037 156,004
Mmbtu/Kwh (Heat Rate) 8,051 8,032 8,040 8,080 8,080 8,090
Cabras #4
Generation (Mwh) 20,623 21,121 18,135 16,880 0 23,772 100,531
Kwh/Barrel 749 754 763 730 730 730
Barrels 27,526 28,022 24,080 23,123 o 32,564 135,315
Mmbtu/Kwh {Heat Rate) 8,142 8,093 8,100 8,356 0 8,356
Tanguisson #1
Generation (Mwh) 4,710 6,276 ° 1,214 5,961 2,624 7.540 28,225
Kwh/Barrel 569 490 494 473 473 473
Barrels 8,273 12,814 2,457 12,602 5,337 15,941 57,424
Mmbtu/Kwh (Heat Rate) 10,715 12,455 12,346 12,896 12,896 12,896
Tanguisson #2
Generation {Mwh} 6,530 1,797 7177 4,822 2,524 4,287 27,137
Kwh/Barrel 551 A74 478 452 452 452
Barrels 11,854 3,795 15,029 10,668 5,584 0,484 56,415
Mmbtu/Kwh (Heat Rate) 1,073 12,882 12,774 13,496 13,496 13,496
Piti Power Plant 4 &5
Generation (Mwh) 0 0 0 0 0 0 0
Kwh/Barrel 463 463 463 463 483 463
Barrels 0 0 0 0 ) 0 0 0
Mmbtu/Kwh (Heat Rate} 0 o 0 0 0 0
Enron {IPP) Piti #5
Generation (Mwh) 24,262 24,987 25,331 24,373 29,248 27,723 155,923
Kwh/Barrel 732 703 723 767 767 767
Barrels 33,162 35,536 35,027 31,777 38,133 36,144 208,779
Mmbtu/Kwh {Heat Rate) 8,338 8,675 8,435 7,953 7,953 7,953
Enron (IPP) Piti #9
Generation (Mwh) 23,530 24 556 24,058 28,686 29,248 27,723 157,800
Kwh/Barrel 738 704 723 765 765 765
Barrels 31,803 34,892 33,279 37,498 38,232 36,239 212,043
Mmbtu/Kwh (Heat Rate) 8,271 8,668 8,438 7.974 7,974 7,974
Total Generation (Mwh} 130,631 148,783 152,188 159,783 157,891 165,988 915,265
Total Barrels 189,597 225,682 227,431 237,920 234,191 248,421 1,364,243
Price/Barrel $49.80 $50.48 $49.97 $51.27 $52.69 $56.27
Total Cost (Sch. §) $9,441,628  $11,442,574 $11,363,804 $12,198,37%  $12,340,639 $13,977,652 $70,764,766
% to Total MWH Generation 94% 99% 96% 96% 98% 99%
% o Fuel Cost 87% 97% 91% 88% 93% 98%

LEAC FEBO7 THRU JULD72



Remaining Demand

Dededo CT #1
Generation {Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Dededo CT #2

Generation (Mwh)

Kwh/Barrel
Barrels
Mmbtu/Kwh (Heat Rate)

Macheche CT
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Yigo CT
Generation {Mwh})
Kwh/Barrel

Barrels

Mmbtu/Kwh {Heat Rate)

Tenjo Vista
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate}

TEMES

Generation (Mwh)' :

Kwh/Barrel
Barrels
Mmbtu/Kwh (Heat Rate)

THE GUAM POWER AUTHORITY

1,109
488
2,272

11,882

446

2,649 .

627
4,225
9,251

3,109
421
7,392

GPA Diesel Unit Forecast

Cost of Number 2 Oil

1,376 5,992 7,446 3,944

Mar-07 Apr-07 May-07 Jun-07

0 256 1,157 0

331 368 350 - 350

8 696 3,306 ) 0

0 0 0 0

0 0 0 0

374 374 374 374

0 0 0 0

0 0 0 0

234 0 1,391 2,217

463 446 474 474

505 0 2,935 4677

12,517 ) 12,236 12,236

0 0 0 0

446 446 446 446

-0 0 0 0

] 0 0 0

333 1,441 2,472 0

620 632 594 594

537 2,279 4,162 -0

9,353 9,173 - 9,764 0
809 4,295 2,323 545 -

340 425 401 401

2,377 10,108 5,793 1,358

0 0 0

494
474

1,042

12,236

446

Schedule 3
Page 1 of 2

27,665
Total
2,212

6,138

5445

11,430

6,895

11,203

11,080

27,028



Manengon (MDI)
Generation {Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Talofofo

Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtuw/Kwh (Heat Rate)

Marbo CT
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Dededo Diesel
Generatiocn (Mwh)
-Kwhi/Barrel

Barrels .

Mmbiu/Kwh (Heal Rate)

Total Generation {MWH) #2 Units
Total Barrels

Price/Barrel-See Schedule 7 §
Total Cost

Total Gross Generation
Total Barrels

% to Total MWH Generation
% to Fuel Cost

THE GUAM POWER AUTHORITY
GPA Diesel Unit Forecast
Cost of Number 2 Qil

Feb-07 Mar-07 Apr-07 May-07
0 .0 0 75
601 601 601 _ 659
0 0 0 114
0 0 0 0
0 0 0 0
527 527 527 527
0 0 0 0
] 0 0 0
0 0 0 0
293 293 293 293
0 0 0 0
0 0 0 0
0 0 0 28
409 409 409 409
0 0 0 68
0 0 0 0
7,666 1,376 5,992 7,446
16,019 3,425 13,083 16,377
87.12 $ 90.76 § 89.56 § 97.50 §
$1,395,496 $310,868 $1,171,700  $1,596,707
138,297 150,159 158,180 167,229
205,616 230,107 240,514 254,297
6% 1% 4%, 4%
13% 3% 9% 12%

Schedule 3

Page 2 of 2
Jun-07 Jul-07 Total
474 290 840
659 659
720 441 1,275
0 0
708 457 .~ 1,165
527 527
1,343 867 2,210
0 0
0 0 0
293 293
0 0 0
0 0
0 0 28
409 409
0 0 68
0 0
3,044 1,241
8,008 2,350 59,352
10762 $ 108,14 & 94.36
$871,493 $254,082 $5,600,346
161,835 167,229
242,290 250,771
2% 1%
7% 2%



Remaining Demand

New Orote Plant
Generation (Mwh)
Kwh/Barrel /
Barrels

Radio Barrigada Muse
Generation {Mwh)
Kwh/Barrel

Barrels

Naval Hospital Muse
Generation (Mwh)
Kwh/Barrel

Barrels

Total Barrels
Price/Barrel _ $
Total Cost

Remaining Pemand

Schedule 4
THE GUAM POWER AUTHORITY
Navy Diesel Unit Forecast

Cost of Number 2 Oil
0 0 0 (0) 0 0
Feb-07 Mar-07 Apr-07  May-07 Jun-07 Jul-07 - Total
0 0 0 0 0 0 0
600 600 600 600 600 600
0 0 0 0 0 0 0
0 0 0 0 0 0 0
550 550 550 550 550 550
0 0 0 0 0 0 0
0 0 0 0 0 0 0
550 550 550 550 550 550
0 0 0 0 0 0 0
0 0 0 0 0 0 0
8712 $ 9076 $ 8956 $ 9750 $ 10762 § 108.14
$0 $0 $0 $0 $0 $0 $0
0 0 0 (0) 0 0 0
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Schedule 8

Page1of2
FUEL HEDGING PROGRAM
GAIN/(LOSS)
GPA HEDGING CALCULATION
Platt's Posted Price Diff. between Contract GPA

Platts Price vs,
HSFO 180 cst CapiFloor Quantity GAIN / {LOSS)

FY 2007 |trade Date| wonth | Gap. Price | Fioor Price| | ST | $ MT ($)
BP 6/16/2006] October | $345.00 | $340.00 $287.336 {$52.664) 9,969 |3 {525,007.42){
BP 8/4/2006] October | $372.00 | $363.00 $297.336 ($75.664) 9,969 |$ (754,294.42)]
J Aron 8/29/2006] October | $343.00 | $334.50 $287.336 ($47.164) XTI (470,177.92)}
AGTUAL NET GPA GAIN/{LOSS) $ {1,749,479.75)|
BP 6/16/2006] November | $345.00 | $340.00 $273.134 {566.866) 9,969 |§ {666,587.15)
BP 8/4/2006] November | $372.00 | $362.00 $273.134 {$89.866) 9,969 |s (895,874.15)
J Aren 8/29/2006] November | $343.00 | $334.50 $273.134 {$61.366) 2,969 |3 {611,757.65)
ACTUAL NET GPA GAIN/(LOSS) $ (2,174,218.96)
BP 6/16/2006] December | $345.00 | $340.00 $278.850 {$61.150) 9,969 |[§ {609,604.35)
BP 8/4/2006] December | $372.00 | $363.00 $278.850 {$84.150) 9,969 |3 {818,891.35)|
J Aron 5/20/2006] December | $343.00 | $334.50 $278.850 {555.650) 9,969 |% {664,774.85)|
ACTUAL NET GPA GAIN/(LOSS) $ (2,003,270.55)
Morgan o/27/2006] January | $319.00 | $314.45 $272.441 ($42.009) 9,969 |3 {418,787.72)
Morgan 0/29/2006] January | $323.00 | $320.45 $272.441 {$48.009) 9,969 | 3% {478,601.72)|
ACTUAL NET GPA GAIN/(LOSS) $ (897,389.44)
Morgan 9/27/2006| February | $319.00 | $314.45 $296.844 {$17.606) 9,969 % {175,514.21)
Morgan 9/29/2006| February | $323.00 | $320.45 $296.844 {$23.606) 9,969 |$ {235,328.21)
ACTUAL NET GPA GAIN/(LOSS) $ (410,842.43)
Morgan o/27/2006] March | $319.00 [ $314.45 $309.573 (34.877) 0,969 |$ {48,618.81)
Morgan 0/20/2006] March | $323.00 | $320.45 $309.573 {$10.877) 9,969 |3 {108,432.81)
ACTUAL NET GPA GAIN/(LOSS) s (157,051.63)
Morgan 11iz1iz006]  April $312.00 | $305.60 $346.051 $34.051 9,969 |$ 339,454.42
Morgan 121132008 April $308.00 | $300.95 $346.051 $38.051 9,969 |$ 379,330.42
ACTUAL NET GPA GAINKLOSS) $ 718,784.84
Morgan 11/21/2006]  May $312.00 | $305.60 $346.742 $34.742 2,968 |$ 346,343.00
Morgan 12113/2006]  May $308.00 | $300.95 $346.742 $38.742 9969 |$ 386,219.00
ACTUAL NET GPA GAIN/(LOSS) 5 732,562.00
Morgan 11121/2006]  June $312.00 | $305.60 $356.000 $44.000 9,99 s 438,636.00
Morgan 12/13/2006]  June $308.00 | $300.95 $356.000 $48.000 2,969 | % 478,512.00
ESTIMATED NET GPA GAIN/(LOSS) $ 917,148.00
|morgan 12114/2006] July | $322.00 | $317.50 | [ $352.250 [ “saoz2s0 | 9889 | 301,562.25
|ESTIMATED NET GPA GAINKLOSS) ‘ $ 301,562.25
Morgan 12114/2006] August | $322.00 | $317.50 | [ $349.000 [ $27.000 | 999 [$ 268,163.00
FESTIMATED NET GPA GAIN/(LOSS) $ 269,163.00
Morgan 121412006 September| $322.00 | $317.50 | | __ $350.040 [ $28.040 | 9969 [$% 279,530.76
ESTIMATED NET GPA GAINJ{LOSS) _ $ 279,530.76

NET SETTLEMENT PRICE FY 2007 ' $  (4,173,501.91



Schedule 8

Page 2 of 2
GPA HEDGE CONTRACTS

Trade Date |Quantity (MT) Period Call Strike $ Put Strike $
Morgan 5/5/2006 19939|06/1/2006-09/30/2006 364.00 355.00
Morgan 6/1/2006 9969|07/1/2006-09/30/2006 358.00 346.50
BP Singapore 6/16/2006 9969(07/1/2006-12/31/2006 345.00 340.00
BP Singapore 8/412006 9969(10/1/2006-12/31/2006 372.00 363.00
J. Aron - 8/29/2006 9969,10/1/2006-12/31/2006 343.00 334.50
Morgan 9/27/2006 9969{01/1/2007-03/31/2007 319.00 $314.45
Morgan 9/29/2006 9969|01/1/2007-03/31/2007 323.00 $320.45
Morgan 11/21/2006 9969|04/1/2007-06/30/2007 312.00 $305.60
Morgan 12/13/2006 9969|04/1/2007-06/30/2007 308.00 $300.95
Morgan 12/13/2006 9969|07/1/2007-09/30/2007 322.00 $317.50
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Schedule 10

GUAM POWER AUTHORITY
LEVELIZED ENERGY ADJUSMENT CLAUSE

ASSUMPTIONS/ADD'L INFORMATION:
1. Total sales (Civilian & Navy) same as used in the Docket 98-002.
2. Plant use, losses and company use as a ratio to sales are calculated as follows.

Ratio
- Mwh to Sales
Total Mwh Sales -FY05 1,644,540
Plant Use - (FY 05) 102,448 6.23%
Transmission Losses (Noie A) 66,010 4.01%
Distribution losses (Note A) 80,387 4.89%
Company use (FY05) 2,984 0.18%
Allocated
FY05
Note A: Mwh Ratio T&D Losses
Total T&D losses FY05 146,397 8.90% {Ratio to sales)
Transmission losses-9/30/91 48,579 45.09% 66,010
Distribution losses- 9/30/91 59,160 54.91% 80,387

107,739 146,397
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Schedule 2
Baseload Unit Forecast
Cost of Number 6 Oil

IWPS TOTAL GENERATIOM 165,907 160,555 165,085 159,760 165,085 165,085 981,478
Aug-07 Sep-07 Qct-07 Nov-07 Cec-07 Jan-08 Total

Cabras #1

Generation {Mwh) 34,613 34,797 16,942 8,825 31,090 30,685 156,953

Kwh/Barrel 614 614 614 614 614 614

Barrels 56,373 56,673 27,593 14,373 50,635 49,978 255,623

Mmbtu/Kwh {Heat Rale} 0 9,935 9,935 9,935 9,935 9,935

Cabras #2

Generation (Mwh) 10,302 - 10,283 36,030 35,538 25,500 20,539 138,191

Kwh/Barrel 610 610 610 610 610 610

Barrels 16,888 16,858 59,066 58,256 41,803 33,671 226,542

Mmbtu/Kwh {Heat Rate) 10,000 10,000 10,000 10,000 10,000 10,000

Cabras #3

Generation (Mwh) 24,431 23,086 24,703 23,761 16,637 17,606 131,124

Kwh/Barrel 754 754 754 754 754 754

Barrels 32,401 31,812 32,7862 31,513 22,066 23,350 173,004

Mmbtu/Kwh {Heat Rate} 8,080 8,090 8,090 8,000 8,090 8,090

Cabras #4

Generation {(Mwh) 23,490 22,980 23,505 20,499 23,363 23,895 137,732

Kwh/Barrel 730 730 730 730 730 730

Barrels 32,178 31,479 32,199 28,080 32,004 32,733 188,673

Mmbtu/Kwh {Heat Rate} 8,356 8,356 8,356 8,356 8,356 8,356

Tanguisson #1

Generation (Mwh) 7,871 8,028 8,299 7,928 7.631 7.383 47,140

Kwh/Barrel 473 473 473 473 473 473

Barrels 16,640 16,872 17,545 16,762 16,134 15,608 99,662

Mmbtu/Kwh (Heat Rate) 12,896 12,896 12,896 12,896 12,896 12,896

Tanguisson #2 :

Generation (Mwh} 5,853 8,028 8,077 7,481 5,593 4,091 39,123

Kwh/Barrel 452 452 452 452 452 452

Barrels 12,948 17,760 17,869 16,552 12,375 9,051 86,555

Mmbtu/Kwh (Heat Rate) 13,496 13,496 13,496 13,496 13,4% 13,498

Piti Power Plant4 & 5

Generation (Mwh} 0 0 0 0 0 0 0

Kwh/Barrel 463 463 463 463 463 463

Barrels 0 0 0 0 0 Q0 0

Mmbtu/Kwh {(Heat Rate) 0 0 0 0 0 0

Enron (IPP) Fitl #8

Generation (Mwh} 26,639 27,784 25,857 24,852 26,221 28,578 160,932

Kwh/Barrel 767 767 767 767 767 767

Barrels 34,732 36,224 33,712 32,402 34,186 38,564 208,820

Mmbtu/Kwh (Heat Rate) 7.953 7,953 7,953 7,953 7,853 7,953

Enron (IPP) Fiti #9

Generation {Mwh) 28,523 19,308 16,512 24,852 26,221 29,578 144,994

Kwh/Barrel 765 765 765 765 765 785

Barrels 37,285 25,239 21,584 32,486 34,276 38,665 189,535

Mmbtu/Kwh {Heal Rate} 7,974 7,974 7.974 7,974 7.974 7.974

Tolal Generation (Mwh}) 161,721 155,193 159,925 153,735 162,257 163,357 956,188

Total Barrels 239,446 233,016 242,331 230,424 243,478 241,619 1,430,315

Price/Barrel $59.46 $60.13 $60.01 $60.14 $60.22 $60.22

Total Cost (Sch. 6} $14,237,152  $14,011,465 $14,541,640 $13,858,724 §$14,661,092 $14,549,156 $865,850,229

% to Tolal MWH Generation 97% 97% 97% 96% 98% 99%

% to Fuel Gost 94% 92% 92% 91% 96% 97%

LEAC AUG07 THRU JANOS at Current rate



Remaining Demand

Dededo CT #1
Generation (Mwh)
KwhiBarrel

Barrels

Mmblufwh (Heat Rate)

Dededo CT #2
Generation {(Mwh)
Kwh/Barrel

Barrels

MmbiuKwh {Heat Rate}

Macheche CT
Generation {Mwh}
KwhiBarrel

Bairels

Mmbtu/Kwh {Heat Rate}

Yigo CT

Generation (Mwh}
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Tenjo Vista
Generation {Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

TEMES

Generation {(Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

4,186

Aug-07

350
0
]

374

729
474
1,637
12,236

445

2,134
401
5322

- Cost of Number 2 Qil
5,362 5,160
Sep-07 Oct-07
0 0
350 350
0 0
0 0
0 0
374 374
0 0
0 0
1,345 1,724
474 474
2,838 3,638
12,236 12,236
0 4]
446 448
Q 0
0 0
0 0
594 594
4] 4]
0 0
2,241 1477
401 401
5,687 3,683
¢ 0

THE GUAM POWER AUTHORITY
GPA Diesel Unit Forecast

1,629
474
3,437
12,236

446

186
594
313
9,764

2,363
401
5,892

2,829

Dec-07

350

849
474
1,792
12,236

445

577
401
1,438

705
474
1,488
12,236

446

oo

534

235

Schedule 3
Page 1 of 2

25,290

—
=3
&

o o |

6,982

14,731

186

313

9,026

22,508



Manengon (MDI1)
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtuwh (Heat Rate)

Talofofo

Generation {Mwh)
Kwh{Barrel

Barrels

Mmbtu/Kwh {Heat Rate)

Marbo CT
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbiu/wh (Heat Rate)

Dededo Diesel
Generation (Mwh})
Kwh/Barrel

Barrels

Mmbtu/Kwh {Haat Rate)

Total Generation (MWH) #2 Urits
Total Barrels
Price/Barrel-See Schedule 7
Total Cost

Total Gross Generation
Total Barrels

% lo Total MWH Generation
% to Fuel Cost

$

THE GUAM POWER AUTHORITY
GPA Diesel Unit Forecast

583
527
1,106

4,186
9,088
108.79
$988,759

165,907

248,534
3%
6%

Cost of Number 2 Qil

Sep-07 Oct-07 Nov-07
1,009 1,061 1,032
659 669 659
1,631 1,609 1,565
0 0 0

767 893 818
527 527 527
1,456 1,705 1,548

0 0 ]

0 0 0

293 293 293

0 0 0

] 0 0

0 0 0

409 409 409

0 0 0

a 0 0

5,362 5,160 6,025
11,413 10,635 12,756
$ 10881 $ 11097 $ 11097
$1,241,803  $1,180,160  $1,415(510
160,555 165,085 159,760
244,429 252,966 243,180

3%
B%

3%
8%

A%
9%

Dec-07

657
659
997

746

409

0

0
2,829
5,642

5 11097
$626,073

165,085

249,120
2%
4%

Jan-08

364
659
553

423

1,728
3,430

§ 11185
$383,699

165,085

245,050
1%
3%

Schedule 3
Page 2 of 2

—
o

S,
o

|

4,862

7.378

4,234

8,033

52,064
§ 110.1¢
$5,836,004



THE GUAM POWER AUTHORITY
Navy Diesel Unit Forecast

Cost of Number 2 Qil

Remaining Demand 0
Aug-07

New Orote Plant

Generation {Mwh) 0

Kwh/Barrel 600

Barrels 0

Radio Barrigada Muse

Generation (Mwh) 0
Kwh/Barre} 550
Barrels 0

Naval Hospital Muse

Generation (Mwh) 0
Kwh/Barrel 550
Barrels 0
Total Barrels o
Price/Barrel $ 108.79
Total Cost $0

Remaining Demand 0

$

0 (M 0 0
Sep-07 Qct-07 Nov-07 Dec-07
0 0 0 0

600 600 600 600

0 0 0 0

0 0 0 0

550 550 550 550

0 0 0 0

0 0] 0 0

550 550 550 550

0 8] 0 0

0 0 0 0
108.81 $ 11097 $ 11087 $ 11097
$0 $0 $0 $0

0 (0) 0 0

$

®

Jan-08

111.85
$0

(0)

Schedule 4

$0
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Schedule 8

! Page 1 0of 2
FUEL HEDGING PROGRAM
GAIN/(LOSS)
GPA HEDGING CALCULATION
. Diff. between
Platt's Posted Price Platts Price vs. Contract GPA
HSFO 180 cst CapiFloor Quantity GAIN [ (LOSS)

FY 2007 |Trade Date| Month 'Cap.PriceIFIoorPricel | $IMT | $ | MT ($)
BP 5/16/2006] October | $34s.00 | $340.00 $287.336 ($52.664) 9969 |3 (525,007.42)
BP a/af2006] October | $372.00 | $363.00 $287.336 ($75.664) 9,969 |5 {754,294.42)
J Aron 8/2012006] October | $343.00 | $334.50 $287.336 ($47.164) 9,969 | % {470,177.92)
ACTUAL NET GPA GAIN/LOSS) $ (1,749,479.75)
BP 6/16/2006] November | $345.00 | $340.00 $273.134 (§66.866) 9969 |5 {666,587.15)
BP 8/4/2006] November [ $372.00 | $363.00 $273.134 (589.566) 9969 |% (895,874.15)
J Aren £/29/2006] November | $343.00 | $334.50 $273.134 {561.366) 9,969 |5 {611,767.65)
ACTUAL NET GPA GAIN/(LOSS) $ {2,174,218.96)
BP 6/16/2006] December | $345.00 [ $340.00 $278.850 {$61.150) 9,969 |$ {609,604.35)
BP 8/4/2006| December | $372.00 | $363.00 $278.850 {$84.150) 9,969 |3 {838,891.35)
J Aron 8/2012006] December | $343.00 | $334.50 $278.850 ($55.650) 9,969 [% {554,774.85)
ACTUAL NET GPA GAIN/LOSS) $ {2,003,270.55)
Morgan 9/27/2006] January | $319.00 | $314.45 $272.441 {$42.009) 9,969 [$ {418,787.72)
I[Morgan 9/29/2006] January $323.00 $320.45 $272.441 {$48.009) 9,969 $ {478,601.72)
ACTUAL NET GPA GAINK{LOSS) $ (897,389.44)
Morgan 0127/2006] February | $319.00 | $314.45 $206.844 {$17.606) 9960 [% {175,514.21)
Morgan 9/29/2006} February | $323.00 | $320.45 $296.844 {$23.606) 2,969 % (235,328.21)
ACTUAL NET GPA GAINKLOSS) $ {410,842.43)
Morgan 9/27/2008] March | $319.00 | $314.45 $309.573 (54.877) 9,969 [ § (48,618.81)
Morgan o120r2006] March | $323.00 | $32045 $309.573 {$10.877) 9,969 % (108,432.81)
AGTUAL NET GPA GAINKLOSS) $ {157,051.63)
Morgan 1112112006]  April $312.00 | $305.60 5$346.051 $34.051 9,969 | 339,454.42
Morgan 1201372006 April $308.00 | $300.95 $346.051 $38.051 9969 | 379,330.42
ACTUAL NET GPA GAIN/{LOSS) 0 718,784.84
Morgan 11/2112006]  May $312.00 | $305.60 5346.742 $34.742 9,969 | 346,343.00
Morgan 12/13/2006]  May $308.00 | $300.95 $346.742 $38.742 9969 % 336,219.00
ACTUAL NET GPA GAIN/{LOSS) 5 732,562.00
Morgan 11/2112006] _ June $312.00 | $305.60 $356.000 $44.000 9,969 1% 438,636.00
Morgan 12/13/2008]  Juhe $308.00 | $300.95 $356.000 $48.000 9,969 (% 478,512.00
: ESTIMATED NET GPA GAIN/(LOSS) $ 917,148.00
Morgan 12Ma2006] July | $3z22.00 | sa1z.so | | $352.250 [ $30.250 | 9969 |$ 301,562.25
ESTIMATED NET GPA GAIN/{LOSS) $ 301,562.25
|mMorgan 1214/2006] August | $3zz0n | s$317.50 | [ $349.000 [ s27000 ] 9069 [§ . 269,163.00
|ESTIMATED NET GPA GAINKLOSS) $ 269,163.00
[Morgan 1211412006 September| $322.00 | $317.50 | | $350.040 [ s2s040 | 9969 |$ 279,530.76
ESTIMATED NET GPA GAIN/{LOSS) $ 279,530.76

NET SETTLEMENT PRICE FY 2007 - $ (4,173,501.91)



Schedule 8

Page 2 of 2
GPA HEDGE CONTRACTS
Trade Date | Quantity Period Call Strike $ Put Strike $
Morgan 5/5/2006 19939(06/1/2006-09/30/2006 364.00 355.00
Morgan 6/1/2006 9969/07/1/2006-09/30/2006 358.00 346.50
BP Singapore 6/16/2006 9969]07/1/2006-12/31/2006 345.00 340.00
BP Singapore 81412006 9969|10/1/2006-12/31/2006 372.00 363.00
J. Aron 8/29/2006 9969|10/1/2006-12/31/2006 343.00 334.50
Morgan 9/27/2006 9969(01/1/2007-03/31/2007 319.00 $314.45
Morgan 9/29/2006 9969|01/1/2007-03/31/2007 323.00 $320.45
Morgan 11/21/2006 9969|04/1/2007-06/30/2007 312.00 $305.60
Morgan 12/13/2006 9969|04/1/2007-06/30/2007 308.00 $300.95
Morgan 12/13/2006 9969|07/1/2007-09/30/2007 322.00 $317.50
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Schedule 10

GUAM POWER AUTHORITY
LEVELIZED ENERGY ADJUSMENT CLAUSE

ASSUMPTIONS/ADD'L INFORMATION:
1. Total sales (Civilian & Navy) same as used in the Docket 98-002.
2. Plant use, losses and company use as a ratio to sales are calculated as foliows.

Ratio
Mwh to Sales
Total Mwh Sales -FY06 1,669,001
Plant Use - (FY 06) 101,745 6.10%
Transmission Losses (Note A) 61,536 3.69%
Distribution losses (Note A} 74,939 4,49%
Company use (FY06) 3,135 0.19%
Allocated
FYO05
Note A; Mwh Ratio T&D Losses
Total T&D losses FY06 136,475 8.18% (Ratio to sales)
Transmission losses-9/30/91 48,579 45.09% 61,536
Distribution losses- 9/30/91 59,160 54.91% 74,939

107,739 136,475
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Guam Power Authority

Actual Generation, Fuel, Sales & Losses

Fiscal Year 2007

Page1of3

Actual Actual Actual Actual Actual Actual Actual
Description Qct-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07 TOTAL
Cabras #1
Generation {Kwh) 33,821,500 29,542 400 33,269,900 [ 31,794,560 28,178,100 27,844,300 184,450,760
Kwh/Barrel 617 616 619 603 629 591 613
Total Barrels 54,775 47,972 53,710 52,741 44,793 47,125 301,115
IMmbtu/Kwh (Heat Rate) 9,879 9,205 9,848 10,119 9,697 10,324 9,958
Cabras #2
Generation (Kwh) 28,862,300 26,694,600 18,697,600 13,929,600 5,339,400 23,667,000 117,190,500
Kwh/Barre! 617 615 611 583 591 590 605
Total Barrels 46,773 43,424 30,613 23,888 9,042 40,092 193,831
Mmbtu/Kwh (Heat Rate) 9,885 9,923 9,987 10,461 10.329 10,333 10,089
Cabras #3
Generation (Kwh} 23,245,800 17,608,200 23,568,000 | 23,518,895 17,459,540 18,534,848 123,935,283
Kwh/Barrel 729 730 742 717 758 759 737.
" |Total Barrels 31,904 24,134 31,782 32,780 23,044 24,406 168,050
Mmbtu/Kwh (Heat Rate) 8.372 8,361 8,226 8,502 8,051 8,032 8,271
Cabras #4
Generation (Kwh) 18,520,200 20,615,400 23,279,400 | 20,610,368 20,623,393 21,121,186 124,769,947
Kwh/Barrel 721 727 727 707 749 754 731
Total Barrels 25,704 28,345 32,039 29,162 27,526 28022 170,798
Mmbtu/Kwh (Heat Rate) 8,466 8,387 8,395 8.631 8,142 8,093 8,350
Tanguisson #1
Generation {Kwh) 7,437,400 6,829,600 5,231,400 7,284,000 4,709,600 6,275,700 37,767,700
KwhiBarrel 473 480 479 445 569 490 482
Total Bairels 15,720 14,223 10,920 16,382 8,273 12,814 78,332
Mmbiu/Kwh (Heat Rate) 12,893 12,704 12,733 13,719 10,715 12,455 12,652
Tanguisson #2
Generation {(Kwh}) 6,303,000 6,097,700 4,884,300 3,443,500 6,529,800 1,796,800 28,165,200
Kwh/Barrel 471 470 474 431 - 551 473 482
Total Barrels 13,393 12,983 10,5631 7,886 11,854 3,795 60,542
Mmbtu/Kwh (Heat Rate) 12,962 12,988 12,862 14,147 11,074 12,883 12,663
Piti Plant {(Navy)
Generation (Kwh) - - = - - - -
Kwh/Barrel - - - - - - -
Total Barrels - -
Mmbtu/Kwh (Heat Rate)
Piti #8 (MEC/Enron}
Generation (Kwh) 7,991,400 20,614,300 22,391,600 [ 23,778,600 24,261,500 24,986,700 124,024,100
Kwh/Barrel 760 737 786 771 732 703 745
Total Barrels 10,514 27,973 28,481 30,842 33,162 35,5636 166,508
Mmbtu/Kwh (Heat Rate) 8,026 8278 7,759 7,912 8,338 8,675 8,190
Piti #3 {(MEC/Enron}
Generation (Kwh) 27,383,200 26,402,500 23,756,700 23,639,200 23,529,800 24,555,600 149,267,000
Kwh/Barrel 783 757 804 779 738 704 759
Total Barrels 34,950 34,899 29,543 30,353 31,203 34,892 196,540
Mmbtu/Kwh (Heat Rate) 7,786 8,063 7,586 7,832 8,271 8,668 8,032
Total Gen.Kwh (B/load) 153,564,800 154,404,700 155,188,800 | 147,988,723 | 130,631,133 148,782,234 890,570,490
Total Barrels 233,733 233,953 227,619 224,134 189,596 226,681 1,335,716
Price per Barrel 59.08 56.59 53.82 47.84 49.80 50.48 53.09
Total Cost 13,810,069 13,240,415 12,250,285 10,722,151 9,441,628 11,442,574 70,907,122
Dededo CT #1




Page 2 of 3

Actual

Actual

Actual

Actual

Actual

Actual

Actual

Description

Oct-06

Nov-06

Dec-06

Jan-07

Feb-07

Mar-07

TOTAL

Generation (Kwh)
KwhiBarrel

Total Barrels
Mmbtu/Kwh (Heat Rate)

Dededo CT #2
Generation (Kwh)
Kwh/Barrel

Total Barrels
Mmbtu/Kwh (Heat Rate}

Macheche CT
Generation {Kwh)
KwhiBarrel

Total Barrels
“|Mmbtu/Kwh (Heat Rate)

1Yigo CT

Generation {Kwh)
Kwh/Barrel

Total Barrels
Mmbtu/Kwh (Heat Rate)

TEMES CT {Piti #7)
Generation (Kwh)
Kwh/Barrel

Total Barrels
Mmbtu/Kwh (Heat Rate)

Tenjo Vista

Generation (Kwh)

Kwh/Barrel

Total Barrels
Mmbtu/Kwh {Heat Rate}

Manengon (MDI}
Generation {Kwh)
Kwh/Barrel

Total Barrels
Mmbtu/Kwh (Heat Rate)

Talofofo

Generation (Kwh)
‘|Kwh/Barrel

Total Barrels
Mmbtu/Kwh (Heat Rate)

Dededo Diesel
Generation (Kwh)
Kwh/Barrel

Total Barrels
Mmbtu/Kwh (Heat Rate)

Marbo CT

Generation {Kwh)
Kwh/Barre!

Total Barrels
Mmbtu/Kwh (Heat Rate}

Orote Diesel (Navy)
Generation (Kwh}
'|Kwh/Barret

Total Barrels

Total Gen.Kwh {CT/DSL)
Total Barrels

383,238

798,675

1,181,913

395

375

381

970

2,130

6

3,106

14,680

15,468

15,242

122,400

435,600

1,108,800

234,000

1,200,800

#DIV/O!

429

488

463

501

1.015

2,272

505

3,792

13,515

11,885

12,517

11,571

’

#Div/Q!

939,161

948,265

2,612,960

3,100,397

3,109,034

809,250

11,517,067

369

368

378

423

421

340

395

2,547

2,574

6.911

7,328

7,392

2,377

29,129

15,730

15,777

15,340

13,709

13,790

17,036

14,669

15,840

1,283,040

1,446,760

- 2,648,880

332,640

5,726,160

#DIV/O!

595

627

627

619

621

2,156

2,305

4,225

537

9,223

9,746

9,247

9,251

8,363

9,342

113,067

113,067

#DIV/Q!

#DIVIQ!

#DIv/o!

66,200

#DIV/Q!

1,021,201

946,265

4,401,638

5,004,824

7,665,389

1,375,890

20,505,207

2,547

2,574

10,037

10,648

16,019

3,425

45,250




Page 3 of 3

Actual Actual Actual Actual Actual Actual Actual
Description Qct-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07 TOTAL
Price per Barrel 80.01 90.82 88.00 91.10 87.12 90.76 88.90
Total Cost 229,244 233,767 883,247 970,082 1,395,496 310,868 4,022,704
Total Gross Generation 154,586,001 155,350,965 159,500,638 | 153,093,547 | 138,296,622 150,158,124 911,075,697
Total Barrels 236,280 236,527 237,656 234,782 205,615 230,106 1,380,966
Total Fuel Costs 14,039,313 13,474,182 13,133,632 | 11,692,233 10,837,124 11,753,442 74,929,826
236,308 236,543 237,674 234,797 205,630 230,296
gwa 28 16 18 15 15 190
Sales (Kwh): .
Civilian 109,161,285 105,991,759 112,671,280 | 106,944,961 93,108,105 | 105,072,659 632,950,049
Navy 28,217,095 27,148,464 27,706,201 26,852,166 24,473,254 26,581,120 160,978,300
Sub-Total 137,378,380 133,140,223 140,377,481 | 133,797,127 | 117,581,359 131,653,779 793,928,349
Plant Use 9,108,872 8,802,936 8,471,349 8,316,898 7.060,797 8,487,965
T & D Losses 8,100,749 13,407,806 10,741,708 [ 10,979,521 13,654,366 10,016,380 66,900,530
Company Use 257,190 {243,873 240,323 273,062 239,701 224,809 50,246,818
Gross Generation 154,586,001 155,350,965 159,500,638 | 153,003,547 | 138,296,522 150,158,124 66,900,530
Fuel Expense:
Total Fuel Costs 14,039,313 13,474,182 13,133,632 11,692,233 10,837,124 11,753,442 74,928,826
Fuel Handling 2,655,770 2,694,410 2,622,437 1,335,223 776,277 701,571 10,785,688
Sounding Variance - - - -
Total Fuel Expense 16,695,083 16,168,582 15,755,969 13,027,456 11,613,401 12,455,013 85,715,514
Recoverles from Navy (3,463,394} (3,245,568) {3,277173)  (2,598,967)  (2.398.868) (2,500,619) {17.484,589)
Net Fuel Expense 13,231,689 12,923,024 12,478,796 [ 10,428.489 9,214,533 9,954,394 68,230,925
Civillan Recovery:
Beg. Recovery Balance 56048 11,039,025 13,512,428 | 14,883,075 | 14,767,967 13,843,679 8,569,438
Met Fus! Expense 13,231,689 12,923,024 12,478,796 10,428,489 9,214,533 9,954,394 68,230,925
Current Fuel Cost Rec. (10,762,102) {10,449,622)]  (11,108,149)] (10,543,597} (10,138,821) (11,441,677) {64,443,967)
End Recovery Balance 11,039,025 13,512,428 14,883,075 14,767,967 13,843,679 12,356,396 12,356,396
Monthly {over)funder 2,469,587 2,473,402 1,370,647 (115,108} {924,288) (1,487,283) 3,786,958
GL Cumulative Balance of Deferred Asset as of 03.31.07 9,873,060
13,660,018

Notes:

a) Company Use is excluded from the calculation of T and B Losses as such KWH are aiready part of Civilian Sales.
b) These figures are unaudited
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Cutage Scenario
baseling

cabras 1 down

cabras 2 down

cabras 3 down

cabras 4 down

mec 8 down

mec 9 down

tango 1 down

tango 2 down

cabras 1 { cabras 2 down
cabras 1 / cabras 3 down
cahras 2 / cabras 3 down
cabras 1 / cabras 4 down
cabras 2 / cabras 4 down
cabras 1 { mec § down
cabras 2 / mec 8 down
cabras 1 { mec 9 down
cabras 2 / mec 9 down
cabras t / tango 1 down
cabras 2 / tango 1 down
cahras t / tango 2 down
cabras 2 / tango 2 down
cabras 3 / cabras 4 down
cabras 3 / mec B down
cabras 4 / mec 8 down
cabras 3/ mec 9 down
cabras 4 / mec 9 down
cabras 3 / tango 1 down
cabras 4 / tango 1 down
cabras 3/ tango 2 down
cabras 4 / tango 2 down
mec 8 / mec 9 down

mec 8 / tange 1 down
mec § / tange 1 down
mec 8 /tange 2 down
mec 9/ tange 2 down
tango 1/ tango 2 down

total days

Total MWH Per Unit Par Month
Cabras 1

Cabras 2

Cabras 3

Cabras 4
ENRON 1
ENRON 2

HE! 1

HE] 2

Dadedo CT 1
Dededo CT 2
Macheche Ct
Marbo CT

¥igo CT

TEMES CT
Dededo Diesel 1
Dededo Diesel 2
Dededo Diesel 3
Dededo Ciesel 4
Pulantat Diesel 1
Pulantat Diesel 2
Talkfofo Diesel 1
Talofofo Diesel 2
Tenjo Diesal 1
Tenjo Diesal 2
Tenjo Diese! 3
Tenjo Diesel 4
Tenjo Diosel 5
‘Tenjo Diesel 6

total system

total basefoad
total peak units
tofal system

% baseload
% peak units

Jun

—

-
C00OOoOoOoOH+DIh0ODO0OLOCOCOOOOOOO00O0O0OCQONODOoOO

(2

166,440

162,384
4,056
166,440

98%
2%

Generation Forecast
June 2007 - January 2008

Outage Scenarios and Unit Loading

Jul

Py

-

OO0 ORDOOOAUOOSO OGO OCOOODONMBE WO O N

~CcCoOoOoCco

L2

0
0
0
0
0
0
172,732
171,450

1,282
172,732

99%
1%

Aug

[
- o000 o000 CoC000000QOOO0000CD0O0COo0O0ONODODCOD

E X

0
0
0
0
0
0
177,568
173,088

4,480
177,568

97%
I%

Sep Oct

Number of Qutage Days
Q 1

Q 14

21 0

] 0

0 1}

0 3

9 13

1} 0

1} 0

0 0

0 0

0 0

o 0

o 0

0 0

0 0

1] 0

0 0

0 0

0 0

0 0

0 o

0 o

0 1]

0 1]

0 1]

0 1]

0 o]

0 0

0 o]

Q 0

0 +]

g 0

g 0

i} 0

o] 0

o] 0

30 31
37,243 18,274
11,008 38,8683
25672 26,645
24,695 25,353
29,737 27,680
20,665 17,810
8,502 8,952
8,592 8,712
0 0
1] 1]
1,440 1,860
0 0
v} 0
2,398 1,593
1} 0
o 0
0 0
0 1}
684 720
396 424
821 869

0 o

] o

1] o

o 4]

o 0

+] 0

4] 1]
171,840 178,064
166,101 172,498
5,739 6,566
171,840 178,064

97% 97%

3% 3%

Nov

-

COoO0000OCOO0OO0OoDOoO0OLOOO0OOONOOOOOWW2CCAaN

[

80
56

24

24

18

0
171,600

166,128
6,472
171,800

85%
4%

Dec

iy

L, O000000000CODOOoODOODOLOOOCOOOOOCOWROOMO W

L2

174,96

171,966
2,998
174,964

98%
2%

Jan

-

S OO00000ORLOoO0CoCO0 OO 0OCCOoOU0DOCOOO0O0C0WVWDO A

[*]

166,752
1,764
168,516

8%
1%
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ATTACHMENT VI

DOCUMENTATION ON
ALL FUEL HANDLING
EXPENSES
(EXISTING CONTRACTS
SUBMITTED IN THE
PREVIOUS LEAC

FILING)



EXCESS
POLLUTION
LIABILITY

INVOICE



NORICK RISK FUNDING CONCEPTS

700 iDS Center 80 South 8th Street Minneapolis, MN 55402 (612)-333-3323

NSURANCE BINDER # 06-0102

INSURED: .

INSURERS:
LOCATIONS:
COVERAGE:

LIMITS OF
LIABILITY:

UNDERLYING
LIMIT:

TERM:
INSURERS:

OTHER
INTERESTS:

. Agana, Guam, USA 96910-2977 .

'$14,000,000 x/s $11,000,000 — 1** Excess

GUAM POWER AUTHORITY, etal
PO Box 2977

Lloyd’s of London (& London Companies) & XL
As Per Schedules on File with Insurers

Excess Liabilities (including Pollution)
Existing Policy Terms and Conditions
(Extensions & Limitations apply — See Form).

$25,000,000 x/s $25,000,000 ~ 2™ Excess
$50,000,000 x/s $50,000,000 — 3™ Excess
(Other conditions apply — See Forms). .

$11,000,000 (p/o AlG Primary GL Policy)

One Year effective January 31, 2006
LAYER ___ PARTICIPATION

COMPANY
Lioyd's  $14MM x/s $11MM 100%
Lloyd's  $25MM x/s $25MM 100%
XL {(Europe) $50MM x/s $50MM 100%

Per Issued C_eﬂiﬁcates of Insurance

Norick Risk Funding Concepts
by:
Richard A. Glasgow
Richard A. GIasgow,_VP

Pglofi

2/2/2006
GPA/LiabilityBinder_2006



NORICK Risk Funding Concepts | INVOICE #2006-1013

ACCOUNT # _ PROD
: Richard Glasgow
DATE: 1/31/06 ) .
POLICY # COMPANY .
. Lloyds & London Cos.
TBD ' | And XL Insurance Co.
Effective Date: ' : .
TO:  Guam Power Authority _ 31, 2006
Atin: Randy Wiegand ~_..-xY) 0 .
P.0. Box 2977 AY?“‘)' ofE - S
Agana, Guam 96910 S\Gﬂa‘:qu D\'/ : - . e
DESCRIPFION - ppiE ~ EFFECTIVE - AMOUNT =
Excess Liability ‘ L
January 31, 2006 $275,000 ‘

« $14,000,000 Excess of $11,000,000 Layer

e $25,000,000 Excess of $25,000,000 Layer January 31, 2006 $ 95,000

« $50,000,000 Excess of $39,000,000 Layer January 31, 2006 N
Excess of $11,000,000 Layer ' ' $170,000 -
4% Guam Surplus Lines Tax . - $ 21,600
2% PL21-10 LEVY ‘ $_10.800
BALANCE DUE $572,400

- .
ol MLEASE MAKE PAYABLE AND REMITTO:
A i
® ", NORICK RISK FUNDING CONCEPTS
IDS CENTER, SUITE 700
_ 80 SOUTH 8™ STREET
MINNEAPOLIS, MINNESOTA 55402

By Wire Transfer:

Wells Fargo Bank of Minnesota

Attn: Wire Department

6 Street and Marquette Avenue
Minneapolis, MN 55402

Route #091000019

Account #3970092587

For Credit to; Norick Risk Funding Concepts

e




COMMERCIAL PREMIUM FINANCE AGREEMENT
AND DISCLOSURE STATEMENT
' Quote Number: 000000368509

on page 2 of this agreement.

nder certain conditions, FIRST

Prepayment The Insured may prepay the full amount due and - L
" recelve. a refund of the aneamed nterest as provided ~ Fayment re?enbed by FIRST within _ five (3} days of its due date ;(a"'\,ﬂ'l&‘,ﬁ

Security As security for the payments to be made, the insured Sharce il be 5% of the overdue Ul oF e maximui
assigns FRYRST .’.NSUFK..{R'CE FUNDING CORP. {herein ole harge penmified by agplic;blearlgwu whichever s iess.
referred to as "FIRST") a security Interest in retum he maximum late charge is $5.00 in OE, MT, and ND.

premiums,  dividend payments, and certain

ayments with reference to the DA"Sde'?'HIIiEStg?GIIJ'lEEW Contract Reference should be made to the terms of this agreement as

INSURED/BORROWER {Name and address as shown on Policy) A |Total Premium $ 528 940.00
Guam Power Authority iy
PO Box 2977 B [Cash Down Payment Required $ 4514434
Agana, Guam L 96910 C |Unpaid Premium Balance $ 483,795.66
Telephone Number: (571) 647-7120 D | R,y & $ 0.00] 1
Direct Carrespondence to: _ Randy.Wiegand Amount Financed (The amount of credit
E b
AGENT or BROKER (Name and Business Address)  03004-0001 g:;:e:g"Eyzhb;h;'gE $ A83,795.66
NORICK RISK FUNDING CONCEPTS F | (Dollar amoant eredit wil cost you) $ 12,792.08
E Total of P ts (Amount il h
80 SOUTH 8TH STREET G pac;daaft%r maalgrﬁg%rl‘l sscl(wdu?ueg pay)?rune#ts) 8 496,587.74
MINNEAPOLIS MN 55402 c AIngUAL PlErRCENTAGE RATE
Telephone Number: (612) 333-3323 (Cost of your credt figured 25 a yearly rale) 5.250 %
FID: 000
LENDER FIRST INSURANCE FUNDING CORP.

Wy 450 Skokls Bivd, Suits 1000 _

Northbrook, Il 60065-3306 Paytoen

Tel " 7- -

Fophone:  (200) 837-3708 1 Beginning 02/28/2007 45,144.34

Late A late charge will be imposed on any payment which is not

evhicc’:rt‘) e(r;agéa%e Ia?en%an!ses%ﬁ' ﬁg i%ndereda%%ll any payment
not received by FIR: Tgwithin such Borgce period) ‘Fhu:s late

loss

TTO  Reference stated below  and o for informalion = abou

Eage 2 of al copies where required, and makes all such
epresentations and Warranties Tecited herein. Further, the
undersugne? agent or broker agrees to: (i) pay all reasonable
attorney fees, courts costs, and other  coflection costs
incurred by FIRST in recovering amounts due from the agent
or broker in connection with amy breach of the Agent/Broker
Representations and Wamranties, and (i) indemnify’ FIRST for
any and all losses FIRST incurs as a result of any emor
committed by the Agent/Broker in completing or fating to
complete any portion of this agreement.

Signature of Agent or Broker

Title Date
FEF ST 0206

X 2
CANCEL FINANCED POLICIES, as provided on page 2 nonpayment,  default Manaliation, 'the gl 1o deman
of this agreement. immediate payment in full, and prepayment.
PRN:020107 CFG:Internald0O RT:Internald CRD:0 BP:Bill P/F:0.00 SUB:FINCODEFAULT
SCHEDULE OF POLICIES ‘
; Full Name of Insurance Company and Name s - 0
Pclicy Number Type of Policy Term Efifective Date Policy
and Address of General Agent ) L
And Prefix or Company Ofiice lo Which Prengium is Paid InSurance in Menths Mo. Day. Yr. Premiums
TBD NEW-COQ - ACE European Group Lid; London, En EXLB 12 01-31-2007 337.500.04
[ME%: 0.000 CX: 10} FIN TXS/FEES 13,500.00
ERN TXS/FEES 6,750.0Q
TBD NEW-CO - XL Europ.e Lid.; Dublin, freland; EXLB 12 01-31-2007 161,500.00
[ME%: 0.000 CX: 10] FIN TXS/FEES 6,460.00
ERN TXS/FEES 3,230.00
. NOTICE: SEE PAGE 2 FOR IMPORTANT INFORMATION TOTAL PREMIUMS 528.840.00
The provisions on page 2 are incorporated by reference and constitute a part of this agreement {Record in "A") ! :
AGENT OR BROKER REPRESENTATIONS AND WARRANTIES | INSURED'S AGREEMENT:
The undersigned agent or broker has read the Agent/Broker | In consideration of the premium payments (the “Amount Financed" above) to be
Representations and Warranties on Page 2, has completed | made to the above captioned Al or BROKER by FIRST, the named Insured

herein referred to, as "Insured") promised lo pay, to the order of FIRST, the Total
f:f Playn[u%nts subject to all o¥ &e provisionsp ys.el forth on both pages of this

agresment.

NOTICE TO THE INSURED:
{1} Do not sign this agreement before

‘'you read both pages of it, or If it

contains blan| ces. {2) You are ;
oS ' gol%%?etel flled-in copy Neme of Insured (Print o Type)

of this agreement, ‘13) nder the law,
you have the right io {:a{' off in
e

advance the full” amoun and 7
under certain conditions to obtain a By. Signature
artial refund of the service charge, R 07
514) Keep your copy of this agreement - Dt .
e

o protect your legal rights. Title




PROPERTY,
BOILER/
MACHINERY
INVOICE



NORICK RISK FUNDING CONCEPTS

700 IDS Center 80 South 8th Street Minneapolis, MN 55402 (612)-333-3323

INSURANCE BINDER # 2006-11-01

GUAM POWER AUTHORITY, etal

POTOTTIOIIISIDOIVIOITITIISOIIITOTOTT TSI TS ISFT

INSURED:
' PO Box 2977 :
Agana, Guam, USA 96910-2977
INSURER: Lioyd’s of London (& London Companies)
LOCATIONS: As Per Schedules on File with Insurers
PERILS: “All-Risk” including Fiood, Earthquake, Machinery
Breakdown, and Terrorism
COVERAGE: Property Damage and Time Element Covefage per
Existing Policy Terms and Conditions plus
Underground T&D Lines
(Extensions & Limitations apply — See Form).
. LIMITS OF $300,000,000 / Occ Blanket Limit, subject to:
LIABILITY: $100,000,000 / Occ for Flood, Earthquake, Typhoon
and Tsunami,
$200,000,000 / Oce for Terrorism
$ 15,000,000 / Occ for Extra Expense,
$ 5,000,000/ Occ for Bl
$ 5,000,000/ Occ for Underground T&D
(Other Sub-limits apply — See Form)
TERM: Effective November 1, 2006
INSURERS: COMPANY PARTICIPATION
Lloyd’s and London Companies 100%
OTHER o Per Any Issued Cerlificates of Insurance
INTERESTS:
Norick Risk Funding Concepts
by:
Richord Q. Glosgow
Richard A. Glasgow, VP
11/1/2006

GPA/PropertyBinder_2006
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NORICK Risk Funding Concepts

INVOICE #2006—1 073

‘ACCOUNT #::

. PROD ..

Property Insuranoe

DATE: 11/1/06

LA A A Jb A B & 4 & 2 B

‘POLIGY # :

TBD o Lloyds & London Cos. _

‘Effective Datey’ " . Expiration Dates: - .
TO:  Guam Power Authority November 1, 2006 November 1, 2007

P.O. Box 2977
Agana, Guam 96910-2977
RE: Property Insurance Renewal
DESCRIPTION o ' :_"'DUE DATE e AMOUNT
Property / Breakdown Coverage Upon Receipt $5,822,808
Terrorism Upon Receipt $ 345,000
4% Guain Tax Upon Receipt $ 246,712
BALANCE DUE $6,414,520
PLEASE MAKE PAYABLE AND REMIT TO:
NORICK RISK FUNDING CONCEPTS
IDS CENTER, SUITE 700
80 SOUTH 8™ STREET
MINNEAPOLIS, MINNESOTA 55402

By Wire Transfer:
Wells Fargo Bank of Minnesota
Attn: Wire Department

6" Street and Marquette Avenue
Minneapolis, MN 55402

Route #091000019

Account #3970092587

For Credit to: Norick Risk Funding Concepts




COMMERCIAL PREMIUM FINANCE AGREEMENT
AND DISCLOSURE STATEMENT
Quote Number: 000000331631

}| INsuRED/BORROWER {Name and address as shown on Policy) A | Total Premium
| Guam Power Authority 1 3 6,414,520.00
Cas t i
PO Box 2977 B | Cash Down Payment Required $ 641,452.00)
Agana, Guam L 95910 C |Unpaid Premium Balance $ 5,773,068.00
, Documentary Stamp Tax '
Tetephone Number: D {only applicable in Florida) ‘ $ 0.00 .
|| Pirect Gorrespondence to: Amount Financed (The amount of credit k
! E c $
AGENT or BROKER {Name and Business Address)  NEW-AGT :TI‘TAQ:IEHEW(;‘;:::&E 5,773,068.00
t
Norick Risk Funding Concepts F | (Doiiar amount eredit will cost you) $ 152,645.53
80 S 8th St Suite 700 Total of Payments (Amount will_have
: _ G | paid after makll'ng all sclgleduled payy?zunen ts) 1% 5,925,713.53
| Minneapolis MN 55402 7 c %’ngUAngtEf-Rcm%NTAGE RATE
Telephone Number:  (612) 333-3323 {Cost of your credit figured as a yearly rate) : 5.250 %
F/D: 998 . e
'PAYMENT SCHEDULE BELOW, or |_] See Schedule Attactied
LENDER FIRST INSURANCE FUNDING CORP. ‘ P .
;58 SBkokrga%Igd Suite 1000 Number ' Paymeats;re due ' T
ox L . .Monthly
Norihibrook, IL 60065-3306 Payments ‘ Paymient
Telephone: 800) 837-3707 -
Fax?p {800; 837-3709 11 Beginning 12/01/2006 538,701.23
Prepayment The Insured may prepay the full amount due and kggement féolglteedcharge “g'lr &emzwpqu\gd(sgndg?s ofa@eg&e“ﬂt%h éf“&"g
receive a refund of the uneamed interest as provided a longer grac period s speciisd Under @ pllca ™ I(aw i
on page 2 of this agreement. whsch cade a late charge will be jmpos )y _Fayrﬁen
Security  As security for the payments 1o be made, the insured EJQ M\]?dbe y5°}: IRST w‘%“'““ﬁ!&“ﬁ perm% m&%{?}f"
S s SR o T Gl e Y S TR
premlumlss. ,‘,’,“""32{"’ m m i : Ic;eriam loss The maximum |ate charge is fn MT, a
en “" hokllvag e policies listed Contract Referenoe should be made to the terms of this reement
FIRST HAS THE R]GHT TO
R N ANCED POLICIES, as provided on page 2 eference steied G O o, e Mo demand
of this agreement. nmaymem in full o g prepayment,
PRN:110106 CFG:Internald0 RT:Internal CRD:0 BP:Bill B/F:0.00 SUB:FINCODEFAULT DOWN
SCHEDULE QF POLICIES
: Full Name of Insurance Company and Name ; " ' :
Policy Number and Address of General Agent Type of Policy Term Eifective Date Policy
And Prefix or Company Office to Which Prerr%lum is Paid Insurance in Months Mo. Day. Yr. - Premiums
TBD 85202-001 - Llowds of London PROP 12 11-01-2006 | 5,822,808.0(
NEW-GA - Hays Group; Minneapolis; MN { [ME%: 0.000 CX; 10] FIN TXS/IFEES 246,712.00
ERN TXS/FEES 0.00
TBD 85202-001 - Lloyds of Lendon OTHR 12 11-01-2006 ’ 345,000.00
NEW-GA - Hays Group; Minneapaclis; MN [ME%: 0.000 CX: 10] FIN TXS/IFEES : 0.00
. ERN TXS/FEES 0.00
NOTICE: SEE PAGE 2 FOR IMPORTANT INFORMATION TOTAL PREMIUMS 6.414 520.00
The provisions on page 2 are incorporated by reference and constitute a part of this agreement {Record in "A"} ! ' '

1| AGENT OR BROKER REPRESENTATIONS AND WARRANTIES | INSURED'S AGREEMENT:
The undersigned agent or broker has read the Agent/Broker | In consideration of the Eremlum ggnents the "Amount Financed" above] to be.
R copi Wv?:?a"“‘? O 0 ek | acein retesron. o s nsurad B o e et é’%"m’:’%’?r“’m‘"?‘é&ﬁ
ies  wher o o e
Eaieesen%aélghs c%% bok r?h%eqrec tctﬁt:l(l;emm a“Fuﬂi'ler agl‘e ( ere'a'}nfl%!m sug]e%? nsu o? &e plf'owssons sel for?h both es of this
rees a reasonable reerm
e e houts. Costs, and e P toerg | Breermen

mcurred by FIhST |n recoverm amounts due frorn thi? %&f‘l_l | NOTICE TO THE INSURED: -

broker in connection ny breach of the A
Repr ta:!nmns and Warranti %yand (ii) mdemmf FIRST for | (1} Do not sign this agreement before JOAQUlN C. FLORES, P.E.

) Eﬁy?r%s{f:d allb !osges FJR% rg‘!c s as & rle;.;u f em.l':r _._ym.lt rleadb?oir‘r pages olet orl'I Ifa r:t

1 o ing to |‘contains blank spaces ) 3

comg?llale anygortm%of egagreeencl T compieting  or taling ctitied to & com’;’:leta ﬁ)ad-ln copy MNamekf (Print or Type) .
of thls agreement ﬁi) nder the Iaw. 21 g [ #) ?
ygean:: theefult amoun at:Iue ar:{:I‘ By: Si ‘ ‘

1 a natre

Signature of Agent or Broker Ahuar certain conditions o obtaln a % g

& A artial refund of the service charg e GENERAL MANAGER

4) Keep your copy of this agreament

Title Date o protect your legal rights. Title Date

FIF ST 0206



ATTACHMENT VI

PERFORMANCE
STANDARD CHARTS

OCTOBER 2006 TO
APRIL 2007
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