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THERESA G. ROJAS, ESQ.

Interim Counsel

Guam Power Authority

Gloria B. Nelson Public Service Building
688 Route 15, Suite 304

Mangilao, Guam 96913

Telephone No: (671) 300-6848

Fax No: (671) 648-3290

Email: tgrojas@guamwaterworks.org

BEFORE THE GUAM PUBLIC UTILITIES COMMISSION

IN THE MATTER OF: ) GPA DOCKET NO. 23-16

)
GUAM POWER AUTHORITY ) PETITION TO APPROVE A REDUCED
LEVELIZED ENERGY ADJUSTMENT ) LEAC FACTOR AND NOTICE OF
CLAUSE (LEAC) ) ATTACHED LEAC FILING

)

)

COMES NOW, the GUAM POWER AUTHORITY (“GPA”), by and through its
counsel of record, THERESA G. ROJAS, ESQ., and hereby files GPA’s LEAC Filing and its
Petition to reduce the current LEVELIZED ENERGY ADJUSTMENT CLAUSE (“LEAC”)
factor effective June 1, 2023.

L REQUEST FOR APPROVAL

The Guam Power Authority is requesting to reduce the current LEAC Factor of
$0.318576/kWh for meters read on or after June 1, 2023 to $0.248145/kWh for the periods of
June 1, 2023 through January 31, 2024. This change will result in an effective decrease of
seventy dollars and 43/100 cents ($70.43) to residential customer billings utilizing an average
of 1,000 kilowatt hours per month. The basis to reduce the present LEAC factor is due primarily

to the decrease in worldwide fuel prices from $130.28/bbl using the current projections for the
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six-month period ending July 31, 2023, to an expected $113.16/bbl for the period ending
January 31, 2024. In support of this Petition, the Consolidate Commission on Utilities (“CCU”)
by CCU GPA Resolution FY2023-19 has approved GPA’s request for a reduced LEAC and a
reduced Fuel Recovery Factor. This Resolution and GPA’s current LEAC filing are attached
herein as Exhibit A and are incorporated by reference as if fully set forth.

The instant filing is also made in compliance with the PUC’s January 26, 2023, Order
requiring GPA to submit an updated LEAC filing and all supporting worksheets by June 15,
2023. New projections illustrating the effects of a reduced LEAC on GPA’s under-recovery is
included in the attached at Exhibit A. For the period ending January 31, 2024, GPA projects an
over-recovery of ten thousand dollars ($10,000.00) with the reduced $0.248145/kWh LEAC
rate proposed. This projection eliminates GPA’s $35.6 million dollar under-recovery balance
earlier reported as of January 26, 2023.

II. CONCLUSION

Based on the foregoing, and the attached supporting documents and worksheets, the
PUC should approve GPA’s request to reduce the LEAC and Fuel Recovery Factor to
$0.248145/kWh for the periods of June 1, 2023 through January 31, 2024, as it is reasonable,

prudent, and necessary.

RESPECTFULLY SUBMITTED this _ 3rd __day of May 2023.

THERESA G. RglAs, ESQ.
GPA Interim Counsel
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(' CONSOLIDATED COMMISSION ON UTILITIES

GUAM Guam Power Authority | Guam Waterworks Authority
CCU P.O. Box 2977 Hagatpa, Guam 96932 | (671) 648-3002 | guamccu.org

RESOLUTION NO. FY2023-19

AUTHORIZING THE MANAGEMENT OF THE GUAM POWER AUTHORITY TO
PETITION THE GUAM PUBLIC UTILITIES COMMISSION TO REDUCE THE
LEVELIZED ENERGY ADJUSTMENT CLAUSE FOR THE PERIOD OF
JUNE 1, 2023 THROUGH JANUARY 31, 2024

WHEREAS, the Guam Public Utilities Commission (GPUC) has established a Tariff
under which the Guam Power Authority (GPA) is allowed to recover its fuel costs and fuel related
costs under a factor which is reset and trued up every (6) six months through the Levelized Energy
Adjustment Clause (LEAC); and

WHEREAS, the deadline for the next filing is June 15, 2023; and

WHEREAS, on December 7, 2022, GPA has requested to maintain the LEAC factor of
$0.318576/kWh for meters read on or after February 1, 2023; and

WHEREAS, on January 26, 2023, the Guam Public Utility Commission (PUC) approved
GPA’s request to maintain the LEAC factor of $0.318576/kWh for meters read on or after February
1, 2023. The average fuel price was $130.28/bbl as of the January 2023 filing. The PUC had
ordered that the LEAC should not be reduced as the under-recovery balance of $35.6 million, at

the time of the filing, would not be recovered to the same extent; and

WHEREAS, the approved GPA LEAC factor from the periods of February 1, 2023
through July 31, 2023, as ordered by the Public Utilities Commission, included the embedded rate
of $0.003109/kWh for the Demand Side Management (DSM) Program, establishing the funding
source for the DSM Program that would provide roughly $1.5 million for a six-month period.

EXHIBIT A-o01
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Total revenues collected for the DSM Program between the six-month period of October 2022
through March 2023 is $1.85 million, or an average of $309 thousand per month; and

WHEREAS, the average market price of fuel used in this filing for the current period was
approved at $130.28/bbl for the (6) six-month period ending July 31, 2023. The projected average
price of fuel for the period ending January 31, 2024 is expected to be $113.16/bbl; and

WHEREAS, the most recent Morgan Stanley market projections for fuel prices has
declined from the previous filing and projected over-recovery for the period ending January 31,
2024 at the proposed reduced LEAC rate of $0.248145/kWh is about ten thousand dollars; and

WHEREAS, GPA proposes to reduce the LEAC factor to $0.248145/kWh for the periods
of June 1, 2023 through January 31, 2024; and

WHEREAS, an estimated $2.0 million is included for costs associated with the Demand
Side Management rebate program for the anticipated LEAC period from June 1, 2023 through
January 31, 2024; and

WHEREAS, GPA now is requesting the Consolidated Commission on Utilities to
authorize the Authority to file such petition with the Guam Public Utilities Commission; and

NOW, BE IT THEREFORE RESOLVED, the Consolidated Commission on Utilities
does hereby approve the following:

The General Manager of the Guam Power Authority is authorized to petition the Guam Public
Utilities Commission to reduce the secondary voltage LEAC rate to $0.248145/kWh effective for
the period from June 1, 2023 through January 31, 2024. (LEAC factors for alternative voltage
levels are as reflected in the attached spreadsheets in the attached Exhibit A.)

EXHIBIT A-02
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RESOLVED, that the Chairman of the Commission certifies and the Secretary of the

Commission attests the adoption of this Resolution.

i

i

i

I

DULY AND REGULARLY ADOPTED, this 25" day of April 2023.

Certified by: Attested by:

Lr — M
JOSEPH T. DUENAS PEDRO ROY MARTINEZ
Chairperson Secretary

I, Pedro Roy Martinez, Board Secretary of the Consolidated Commission on
Utilities (CCU), as evidenced by my signature above, do hereby certify as follows:

The foregoing is a full, true and correct copy of the resolution duly adopted at a
regular meeting by the members of the Guam Consolidated Commission on Utilities, duly
and legally held at a place properly noticed and advertised at which meeting a quorum was

present and the members who were present voted as follows:

Ayes: CIL
Nays: Q
Abstain: é

Absent: 1

3
EXHIBIT A-03




GPA
Proposed LEAC Rate ($000)
Update as of 4/21/2023

Average Price per Bbl-RFO & ULSFO 0.20%
Average Price per Bbl-Diesel

Number 6 (HSFO/LSFO)

Number 2 (Diesel)

Renewable (Solar)

TOTAL COST

Handling Costs

Total Current Fuel Expense

Civilian Allocation

LEAC Current Fuel Expense

Estimated DSM for this period

Deferred Fuel Expense at the beginning of the period
Total LEAC Expense

Less: Trans. Level Costs

Distribution Level Costs

Over recovery/(Under) at the end of the period
Adjusted Distribution Level Costs
Distribution Level Sales (mVWh)

LEAC Factor Distribution

Current LEAC Factor Distribution
Increase/(Decrease)

Monthly Increase/(Decrease) - 1000 kWh

% Increase/(Decrease) in LEAC

% Increase/(Decrease) in Total Bill

Discount (3%) - Primary 13.8 KV

Discount (4%) - 34.5 KV

Discount (5%) - 115 KV

Fuel Price Sensitivity

EXHIBIT A

Actuals as of 3/31/2023

130.54
104,23
68,091
94,298
8,305
170,695
9,103
179,798
19:757%
143,401
1,500
9,084
153,985
9,284
163,269

& N

& AP

AR P P H &

$ 163,366
579,195

S 0.318576

(0.070431)
)

* Fuel Price increase of 10% equates to $12.1 million under recovery
* Fuel Price increase of 20% equates to $22.1 million under recovery

EXHIBIT A-04



LEAC
RECONCILIATION
ATTACHMENT I

CURRENT
PERIOD

FEBRUARY 2023
TO
MAY 2023
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GPA HEDGE CONTRACTS

There are no hedge contracts in effect for this LEAC period.

EXHIBIT A-13
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Schedule 10

GUAM POWER AUTHORITY
LEVELIZED ENERGY ADJUSMENT CLAUSE

ASSUMPTIONS/ADD'L INFORMATION:
1. Losses Allocated using FY 2012 Rate Case Loss Percentages
Reference: Docket 98-002

Ratio Discount
Mwh to Sales Percentage  Ratio to net send out **
Total Mwh Sales -FY15 1,539,587 1,622,942
Plant Use - (FY 15) 83,060 5.39%
Transmission Total 2.32%
Transmission Losses-115 0.85% 95.70%
Transmission Losses-34.4 1.19% 96.89%
Primary Losses-13.8 0.28% 97.17%
"Distribution losses 2.83%
Company use (FY15) 4,088 0.27%
Allocated
FY12
Note A: Mwh Ratio T&D Losses
Total T&D losses FY15 29,267 5.15% 4.88%
Loss Allocation from FY2011 Rate Case (1)
Case Losses Allocator Current Losses
Transmission 3.40% 45.09% 2.32%
Transmission-115 1.24% 16.49% 0.85%
Transmission-34.4 1.75% 23.17% 1.19%
Transmission-13.8 0.41% 5.44% 0.28%
Distribution
Total: 4.14% 54.91% 2.83%
Primary 1.41% 18.64% 0.96%
Secondary 1.03% 13.64% 0.70%
Transformer 1.71% 22.62% 1.16%
Total Loss 7.55% 5.15%

EXHIBIT A-15



LEAC Rates Applicable to Different Sales Level

1 Total Sales -MWH
2 Less: Sales
3 Primary (Line 18* AssumptionsS510:F14)
4 34.5 (Line 18* AssumptionsS10:F13)
5 115 (Line 18* AssumptionsS10:F12)
6 Net Sales - MWh
7
8 Total Civilian Fuel Cost
9 Add: DSM
10 Over/(Under) Recovery
11 Less: Fuel Costs Recovery from Discounted Customers
Less: 0% under Recovery
12
13 Civilian Fuel Cost (Net of Discounted Customers)
14
15 LEAC Rate without discount(Line 8 +9+10/Line 1)
16 Proposed Original LEAC Rate
17
18 Difference (Line 13 - Line 15)

15 LEAC Rate with discount(Line13//Line 6)

Adjusted LEAC Rate

$ 0.249840
S 0.249120
$ 0.246053

584,540.87

EXHIBIT A-16

wrnWnnn

wr n

620,930

22,418.26
12,055.54
22.46
586,433.30

155,718,098.50
1,000,000.00
32,523,031.09
(8,609,768.65)
(29,595,000.00)

151,036,360.94

0.257108

0.257108

0.257551

Schedule 11

Cost Shift

$ 5,600,966.98
$ 3,003,275.15
S 5,526.52
$ 8,609,768.65



Schedule 12

Renewables Generation MWh

Description Feb-23 Mar-23 Apr-23 May-23 Jun-23 1-2 TOTALS
actuals actuals
QGP20 MW Solar 3,716 4,204 4,000 4,900 4,200 3,500 24,519
Contract Price ($/MWh) $ 20371 §$ 20371 $ 203.71 $ 203.71 $ 203.71 $ 203.71
60MW Dandan Marbo Solar 11,011 12,642 10,300 10,300 10,300 10,300 64,853
Contract Price ($/MWh) $ 8550 $ 85.50 § 8550 $ 85.50 $ 86.35 $ 86.35
Contract Cost $ 1698376 $ 1937477 $ 1695496 $ 1878838 $ 1,745045 $ 1602445 $ 10,557,677

Note: Contract price escalates each contract year. (see Renewable Contract Price for details)

EXHIBIT A_ 17 LEAC Feb 23 thru Jul 23 - $0.248145



LEAC
RECONCILIATION
ATTACHMENT 11

PROJECTED
SPREADSHEETS

JUNE 2023
TO
JANUARY 2024

EXHIBIT A-18
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GPA HEDGE CONTRACTS

There are no hedge contracts in effect for this LEAC period.

EXHIBIT A-26
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Schedule 10

GUAM POWER AUTHORITY
LEVELIZED ENERGY ADJUSMENT CLAUSE

ASSUMPTIONS/ADD'L INFORMATION:
1. Losses Allocated using FY 2012 Rate Case Loss Percentages
Reference: Docket 98-002

Ratio Discount
Mwh to Sales Percentage  Ratio to net send out **
Total Mwh Sales -FY15 1,539,587 1,622,942
Plant Use - (FY 15) 83,060 5.39%
Transmission Total 2.32%
Transmission Losses-115 0.85% 95.70%
Transmission Losses-34.4 1.19% 96.89%
Primary Losses-13.8 0.28% 97.17%
Distribution losses 2.83%
Company use (FY15) 4,088 0.27%
Allocated
FY12
Note A: Mwh Ratio T&D Losses
Total T&D losses FY15 79,267 5.15% 4.88%
Loss Allocation from FY2011 Rate Case (1)
Case Losses Allocator Current Losses

Transmission 3.40% 45.09% 2.32%
Transmission-115 1.24% 16.49% 0.85%
Transmission-34.4 1.75% 23.17% 1.19%
Transmission-13.8 0.41% 5.44% 0.28%
Distribution
Total: 4.14% 54.91% 2.83%

Primary 1.41% 18.64% 0.96%

Secondary 1.03% 13.64% 0.70%

Transformer 1.71% 22.62% 1.16%
Total Loss 7.55% - 5.15%

EXHIBIT A-28



LEAC Rates Applicable to Different Sales Level

1 Total Sales -MWH
2 Less: Sales
3 Primary (Line 18* AssumptionsS10:F14)
4 34.5 (Line 18* AssumptionsS10:F13)
5 115 (Line 18* AssumptionsS10:F12)
6 Net Sales - MWh
7
8 Total Civilian Fuel Cost
9 Add: DSM
10 Over/(Under) Recovery
11 Less: Fuel Costs Recovery from Discounted Customers
Less: 0% under Recovery
12
13 Civilian Fuel Cost (Net of Discounted Customers)
14
15 LEAC Rate without discount(Line 8 +9+10/Line 1)
16 Proposed Original LEAC Rate
17
18 Difference (Line 13 - Line 15)

15 LEAC Rate with discount(Line13//Line 6)

Adjusted LEAC Rate

$ 0.240717
$ 0.240023
S 0.237069

579,195.48

EXHIBIT A-29

i W W

W

Schedule 11

Cost Shift
615,064

22,418.26 $ 5,396,452.47
12,055.54 $ 2,893,613.13

2246 $ 5,324.73
580,567.34 $ 8,295,390.33

143,401,189.51

1,500,000.00

7,757,980.78
(8,295,390.33)
(295,500.00)

144,068,279.96

0.247720

0.247720

0.248151



Renewables Generation MWh

Schedule 12

Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 TOTALS
3,600 3,000 3,700 3,300 3,100 20,300

$ 203.71 § 203.71 $ 20371 % 203.71 § 203.71

10,600 10,600 10,600 10,600 10,600 63,600

$ 85.50 § 8550 $ 8550 % 86.35 § 86.35

Description Aug-23
QGP20 MW Solar 3,600
Contract Price ($/MWh) $ 203.71
60MW Dandan Marbo Solar 10,600
Contract Price ($/MWh) $ 85.50
Contract Cost $ 1,698,376

$§ 906291 § 906,291 $ 1,660,031 $ 1,587,609 $ 1546866 $ 8,305,464

Note: Contract price escalates each contract year. (see Renewable Contract Price for details)
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ATTACHMENT V

SUPPORT FOR
FUEL PRICE
PER BARREL

EXHIBIT A-37



Morgan Stanley

Asia Morning Call

Price Indication 10-Apr-23
Below are the desk's good-faith estimates of where Morgan Stanley Commaodities value crude / product swaps for the periods indicated. The numbers
simply represent our assessment of where fair value for the underlying commodities is, and do not represent a bid or an offer to buy or to sell the
commodities. Please refer to the important disclaimer, related to this table, at the end in the first section of the disclaimers.

Crude Qils

Bal Apr-23  May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal24
WTI Swap 80.85 80.74 80.28 79.65 78.94 76.81 74.94 73.45 72.83 68.23
Brent Swap 85.17 84.72 84.09 83.43 82.78 80.92 79.31 7791 71.37 73.18
Dubai Swap 84,95 84,22 83.08 82.08 81.19 78.86 76.96 75.52 74.94 70.68
Dated Brent Swap 86.09 85.22 84.51 83.94 83.31 81.40 79.70 78.26 77.72 73.44

Source: Morgan Stanley - Commodities Sales and Trading

Asia Oil Products

Bal Apr-23  May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal 24
Japan Naphtha 685.33 681.33 674.83 669.08 663.58 648.74 634.33 620.08 617.60 592.08
Sing 92 RON Mogas 101.02 98.32 96.22 94.32 92.43 87.33 85.15 83.75 82.33 77.94
Sing 95 RON Mogas 104.92 102.27 100.17 98.32 96.47 90.82 88.35 86.25 85.01 80.44
Sing Kerosene 98.42 98.72 98.92 98.62 98.31 96.94 95.29 93.79 93.48 90.97
Sing Gasoil 500ppm 99.87 99.47 98.37 97.77 97.46 95.94 94.79 93.25 92,92 89.92
Sing Gasoil 10ppm 101.67 100.97 100.17 99.52 99.04 97.44 95.64 94.10 93.77 90.77
Sing HSFO 180CST 475.32 466.43 463.93 459,93 455.27 441.43 435.60 431.54 428.50 419.76
Sing HSFO 380CST 465.32 457.18 451.43 445.68 439.85 423.77 416.18 411.29 408.00 393.33

Sing 0.5%F0O FobC - - - - = = = - - =
Cracks / Differentials

Bal Apr-23  May-23  Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal23 Cal24
Dated Brent/ Dubai 1.14 1.00 1.43 1.86 2.12 253 274 274 278 2.76
Brent / Dubai 0.22 0.50 1.00 1.35 1.59 2,05 2.35 2.39 243 2.50
Japan Naphtha / Brent (8.9) (8.17) (8.17) (8.26) (8.26) (8.22) (8.02) (8.04) (8.24) (7.97) (6.65)
Japan Naphtha / Dubai (8.9) (7.95) (7.67) (7.26) (6.91) (6.63) (5.97) (5.69) (5.85) (5.55) (4.15)
Japan Naphtha / Brent (9.0) (9.02) (9.02) (9.10) (9.09) (9.05) (8.83) (8.83) (9.02) (8.75) (7.39)
Japan Naphtha / Dubai (9.0) (8.81) (8.52) (8.10) (7.74) (7.46) (6.78) (6.48) (6.62) (6.32) (4.89)
92 RON / Dubai 16.06 14.10 13.14 12.24 11.25 8.47 8.19 8.23 7.39 7.26
95 RON / Dubai 19.96 18.05 17.09 16.24 15.28 11.96 11.39 10.73 10.07 9.76
92 RON / Brent 15.85 13.60 12.13 10.88 9.65 6.42 584 5.84 496 476
SKero / Dubai 13.47 14.50 15.84 16.54 17.12 18.08 18.33 18.27 18.55 20.29
SGO 10ppm / Dubai 16.72 16.75 17.09 17.44 17.85 18.58 18.68 18.58 18.84 20.09
SGO 10ppm / FO380CST* 30.09 30.64 30.72 30.96 31.37 32.25 31.61 30.83 31.01 30.26
Gasoil EFS (10ppm) (19.54)  (2000)  (17.34) (18.55) (20.36) (23.49) (2325 (2339)  (23.33) (21.89)
FO180 / Dubai* (11.83)  (1246)  (11.71) (11.32) (11.15) (10.95) (9.94) (9.13) (9.01) (6.10)
FO380 / Dubai* (1337)  (1389)  (13.63) (13.52) (13.52) (1367)  (1293) (1224)  (12.17) (10.17)

Source: Morgan Stanley - Commodities Sales and Trading ~FO Conversion = 6.5

Please see additional important information and qualifications at the end of this material.

***Proprietary Information - PLEASE DO NOT DUPLICATE***

EXHIBIT A-38



Morgan Stanley

Asia Morning Call

Price Indication 11-Apr-23
Below are the desk's good-faith estimates of where Morgan Stanley Commodities value crude / product swaps for the periods indicated. The numbers
simply represent our assessment of where fair value for the underlying commodities is, and do not represent a bid or an offer to buy or to sell the
commodities. Please refer to the important disclaimer, related to this table, at the end in the first section of the disclaimers.

Bal Apr-23  May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal 24
WTI Swap 80.24 80.17 79.74 79.17 78.51 76.55 74.80 73.38 72.79 68.23
Brent Swap 84.64 84.25 83.67 83.06 82.44 80.64 79.08 77.71 7747 72.98
Dubai Swap 84.45 83.75 82.61 81.66 80.84 78.59 76.72 75.32 74.74 70.49
Dated Brent Swap 85.74 84.75 84.09 83.57 82.97 81.12 79.47 78.06 77.52 73.24

Source: Morgan Stanley - Commodities Sales and Trading

Asia Oil Products

Bal Apr-23 May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal24
Japan Naphtha 680.68 676.18 669.68 663.93 658.43 643.60 629.18 614.93 612.45 586.93
Sing 92 RON Mogas 100.41 97.711 95.71 93.83 91.93 86.65 84.30 82.82 81.42 77.01
Sing 95 RON Mogas 104.31 101.66 99.66 97.83 95.97 90.13 87.50 85.32 84.09 79.51
Sing Kerosene 99.23 99.63 99.63 99.38 99.06 97.59 95.89 94.36 94.10 91.63
Sing Gasoil 500ppm 100.43 100.13 99.03 98.53 98.21 96.59 95.39 93.81 93.51 90.52
Sing Gasoil 10ppm 102.23 101.63 100.83 100.28 99.79 98.09 96.24 94.66 94.36 91.37
Sing HSFO 180CST 478.79 469.89 466.39 461.64 456.48 441.48 436.31 431.95 428.65 419.00
Sing HSFO 380CST 468.79 459.89 453.39 446.89 440.56 423.48 415.89 410.95 407.54 392.31
Sing 0.5%FO FobC = - - - - - - - - -
Cracks / Differentials

Bal Apr-23 May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal 24
Dated Brent / Dubai 1.29 1.00 1.48 1.90 213 2.53 2.74 274 2.78 2.76
Brent/ Dubai 0.19 0.50 1.05 1.39 1.60 2.05 235 2.39 243 2.50
Japan Naphtha / Brent (8.9) (8.16) (8.28) (8.42) (8.46) (8.46) (8.33) (8.38) (8.62) (8.35) (7.03)
Japan Naphtha / Dubai (8.9) (7.97) (7.78) (7.37) (7.07) (6.86) (6.28) (6.03) (6.23) (5.93) (4.54)
Japan Naphtha / Brent (9.0) (9.01) 9.12) (9.26) (9.29) (9.28) (9.13) 9.17) (9.39) 9.12) (7.77)
Japan Naphtha / Dubai (9.0) (8.82) (8.62) (8.21) (7.89) (7.68) (7.08) (6.81) (7.00) (6.69) (5.27)
92 RON / Dubai 15.96 13.96 13.10 1217 11.10 8.05 7.58 7.49 6.68 6.52
95 RON / Dubai 19.86 17.91 17.05 16.17 15.13 11.54 10.78 9.99 9.35 9.02
92 RON / Brent 15.77 13.46 12.05 10.78 9.49 6.01 5.22 5.10 4.25 4.02
SKero / Dubai 14.77 15.87 17.01 17.711 18.22 19.00 19.16 19.04 19.35 21.14
SGO 10ppm / Dubai 17.77 17.87 18.21 18.61 18.96 19.50 19.51 19.34 19.62 20.89
SGO 10ppm / FO380CST* 30.11 30.87 31.07 31.52 32.02 32.94 32.25 3143 31.66 31.02
Gasoil EFS (10ppm) (19.41) (21.00) (17.59) (17.06) (18.45) (22.07) (22.24) (22.38) (21.87) (19.25)
FO180 / Dubai* (10.80) (11.46) (10.86) (10.64) (10.61) (10.68) (9.60) (8.87) (8.80) (6.02)
FO380 / Dubai* B (12.33) (13.00) (12.86) (12.91) (13.06) (13.44) (12.74) (12.10) (12.04) (10.13)
Source: Morgan Stanley - Commodities Sales and Trading *FO Conversion = 6.5

Please see additional important information and qualifications at the end of this material.

[ **Proprietary Information - PLEASE DO NOT DUPLICATE"™

EXHIBIT A-39



Morgan Stanley

Asia Morning Call

Price Indication 12-Apr-23
Below are the desk's good-faith estimates of where Morgan Stanley Commodities value crude / product swaps for the periods indicated. The numbers

simply represent our assessment of where fair value for the underlying commodities is, and do not represent a bid or an offer to buy or to sell the
commodities. Please refer to the important disclaimer, related to this table, at the end in the first section of the disclaimers.

Crude Qils

Bal Apr-23 May-23 Jun-23 Jul-23 3Qa23 4Q23 1Q24 2Q24 Cal 23 Cal24
WTI Swap 81.47 81.35 80.89 80.28 79.58 77.46 75.60 74.07 73.43 68.67
Brent Swap 85.60 85.15 84.51 83.87 83.24 81.38 79.75 78.32 77.74 73.29
Dubai Swap 85.46 84.71 83.56 82.57 81.73 79.39 77.50 76.02 75.42 71.12
Dated Brent Swap 86.48 85.67 84.91 84.38 83.75 81.86 80.12 78.67 78.10 73.55

Source: Morgan Stanley - Commodities Sales and Trading

Asia Oil Products

Bal Apr-23  May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal 24
Japan Naphtha 688.24 683.74 677.49 671.99 666.74 652.49 637.74 623.41 621.01 595.49
Sing 92 RON Mogas 100.96 98.86 96.93 95.04 93.15 88.08 85.90 84.52 83.07 78.63
Sing 95 RON Mogas 104.21 102.66 100.93 99.04 97.15 91.53 89.10 87.02 85.75 81.13
Sing Kerosene 98.69 99.24 99.24 99.24 98.87 97.52 95.84 94.37 94.10 91.68
Sing Gasoil 500ppm 99.09 99.09 98.34 97.99 97.80 96.42 95.31 93.82 93.51 90.58
Sing Gasoil 10ppm 100.89 100.59 100.14 99.74 99.39 97.92 96.16 94.67 94.36 91.43
Sing HSFO 180CST 483.26 476.43 471.93 467.43 461.68 445.60 439.93 435.23 431.53 420.97
Sing HSFO 380CST 473.26 466.43 459.68 453.18 446.43 428.68 421.43 416.48 412.88 396.78
Sing 0.5%FO FobC 596.77 593.96 583.30 575.14 568.66 553.00 541.30 531.01 525.85 500.43
Cracks / Differentials

Bal Apr-23  May-23 Jun-23 Jul-23 3Qa23 4Q23 1Q24 2Q24 Cal 23 Cal 24
Dated Brent / Dubai 1.02 0.96 1.36 2181 2.02 246 2.61 2.65 2.68 243
Brent / Dubai 0.14 0.44 0.96 1.30 1.51 1.98 225 2.30 232 217
Japan Naphtha / Brent (8.9) (8.26) (8.32) (8.39) (8.37) (8.32) (8.06) (8.10) (8.28) (7.97) (6.38)
Japan Naphtha / Dubai (8.9) (8.13) (7.88) (7.43) (7.07) (6.81) (6.08) (5.85) (5.97) (5.65) 4.21)
Japan Naphtha / Brent (9.0) (9.12) (9.18) (9.23) (9.21) (9.15) (8.88) (8.89) (9.06) (8.74) (7.13)
Japan Naphtha / Dubai (9.0) (8.99) (8.74) (8.28) (7.91) (7.64) (6.90) (6.64) (6.75) (6.42) (4.96)
92 RON / Dubai 15.51 14.16 13.38 12.47 1143 8.69 8.39 8.50 7.65 7.50
95 RON / Dubai 18.76 17.96 17.38 16.47 15.43 12.14 11.59 11.00 10.33 10.00
92 RON / Brent 15.37 13.72 12.42 1147 9.92 6.70 6.15 6.19 5.33 5.34
SKero / Dubai 13.23 14.53 15.68 16.66 17.14 18.13 18.34 18.35 18.68 20.56
SGO 10ppm / Dubai 15.43 15.88 16.58 17.16 17.66 18.53 18.65 18.65 18.94 20.30
SGO 10ppm / FO380CST* 28.08 28.83 29.42 30.02 30.71 31.97 31.32 30.59 30.84 30.38
Gasoil EFS (10ppm) (25.26) (22.25) (17.98) (17.08) (18.11) (21.16) (21.50) (21.74) (21.24) (18.72)
FO180 / Dubai* (11.11) (11.41) (10.95) (10.66) (10.70) (10.84) (9.82) (9.06) (9.03) (6.36)
FO380/ Duhai_"_ S (12.65) (12.95) (12.83) (12.85) (13.04) (13.44) (12.67) (11.95) (11.90) (10.08)
Source: Morgan Stanley - Commodities Sales and Trading *FO Conversion = 6.5

Please see additional important information and qualifications at the end of this material.

***Proprietary Information - PLEASE DO NOT DUPLICATE***

EXHIBIT A-40



Morgan Stanley

Asia Morning Call

Price Indication 13-Apr-23
Below are the desk's good-faith estimates of where Morgan Stanley Commodities value crude / product swaps for the periods indicated. The numbers

simply represent our assessment of where fair value for the underlying commodities is, and do not represent a bid or an offer to buy or to sell the
commodities. Please refer to the important disclaimer, related to this table, at the end in the first section of the disclaimers.

Bal Apr-23  May-23 Jun-23 Jul-23 3Qa3 4Q23 1Q24 2Q24 Cal 23 Cal 24
WTI Swap 83.14 82.93 82.37 81.69 80.93 78.76 76.92 75.40 7474 69.51
Brent Swap 87.23 86.67 85.97 85.28 84.60 82.70 81.07 79.67 79.08 74.52
Dubai Swap 87.02 86.32 85.07 84.03 83.14 80.71 78.69 77.23 76.68 72.39
Dated Brent Swap 88.13 87.28 86.45 85.81 85.15 83.25 81.56 80.17 79.58 73.06

Source: Morgan Stanley - Commodities Sales and Trading

Asia Oil Products

Bal Apr-23  May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal 24
Japan Naphtha 694.17 689.67 684.42 679.42 674.58 660.67 646.00 631.00 627.79 599.67
Sing 92 RON Mogas 100.24 98.44 96.84 95.21 93.58 88.91 86.70 85.19 83.49 78.49
Sing 95 RON Mogas 103.49 102.24 100.84 99.21 97.58 92.36 89.90 87.69 86.16 80.99
Sing Kerosene 100.09 100.44 100.44 100.31 100.06 98.68 97.00 95.37 95.13 92.67
Sing Gasoil 500ppm 100.09 100.04 99.34 99.06 98.93 97.50 96.36 94.72 94.44 91.47
Sing Gasoil 10ppm 101.89 101.54 101.14 100.81 100.51 99.00 97.21 95,57 95.29 9232
Sing HSFO 180CST 482.70 478.95 476.20 472.45 467.20 450.53 44478 443.18 44311 437.38
Sing HSFO 380CST 472.70 468.95 463.95 458.20 451.95 433.62 426.28 424.43 424 47 413.19
Sing 0.5%F0O FobC 596.43 595.43 586.61 580.09 574.76 561.24 550.16 539.20 533.97 508.74
Cracks / Differentials

Bal Apr-23  May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal 24
Dated Brent / Dubai 1.1 0.96 1.38 177 2.01 2.54 2.88 294 2.89 0.68
Brent/ Dubai 0.21 0.35 0.90 1.24 1.46 1.99 239 2.44 239 2.14
Japan Naphtha / Brent (8.9) (9.24) (9.18) (9.07) (8.94) (8.81) (8.47) (8.49) (8.77) (8.54) (7.15)
Japan Naphtha / Dubai (8.9) (9.03) (8.83) (8.17) (7.70) (7.35) (6.48) (6.10) (6.33) (6.15) (5.01)
Japan Naphtha / Brent (9.0) (10.10) (10.04) (9.93) (9.79) (9.65) (9.29) (9.30) (9.56) (9.32) (7.89)
Japan Naphtha / Dubai (9.0) (9.89) (9.69) (9.03) (8.54) (8.19) (7.31) (6.91) (7.12) (6.93) (5.76)
92 RON / Dubai 13.21 12.11 11.76 11.17 10.44 8.20 8.01 7.96 6.81 6.10
95 RON / Dubai 16.46 15.91 15.76 15.17 14.44 11.65 121 10.46 9.48 8.60
92 RON / Brent 13.01 11.76 10.86 9.93 8.97 6.21 5.62 5.52 4.41 3.97
SKero / Dubai 13.07 14.12 15.37 16.28 16.92 17.97 ~ 1831 18.13 18.45 20.29
SGO 10ppm / Dubai 14.87 15.22 16.07 16.78 17.37 18.28 18.53 18.33 18.61 19.93
SGO 10ppm / FO380CST* 2917 29.40 29.77 30.32 30.98 32.29 31.63 30.27 29.99 28.75
Gasoil EFS (10ppm) NA (26.50) (20.60) (18.94) (19.38) (22.35) (21.92) (22.04) (21.46) (18.82)
FO180/ Dubai* (12.76) (12.64) (11.81) (11.35) (11.26) (11.40) (10.26) (9.05) (8.51) (5.10)
FO380 / Dubai* (14.30) (14.18) (13.70) (13.54) (13.61) (14.00) (13.11) (11.94) (11.38) (8.82)
Source: Morgan Stanley - Commodities Sales and Trading *FO Conversion = 6.5

Please see additional important information and qualifications at the end of this material.

L **Proprietary Information - PLEASE DO NOT DUPLICATE***

EXHIBIT A-41



Morgan Stanley

Asia Morning Call

Price Indication 14-Apr-23
Below are the desk’s good-faith estimates of where Morgan Stanley Commodities value crude / product swaps for the periods indicated. The numbers
simply represent our assessment of where fair value for the underlying commodities is, and do not represent a bid or an offer to buy or to sell the
commedities. Please refer to the important disclaimer, related to this table, at the end in the first section of the disclaimers.

Bal Apr-23 May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal 24
WTI Swap 82.39 82.24 81.77 81.17 80.47 78.42 76.69 75.27 74.64 69.85
Brent Swap 86.29 85.88 85.30 84.68 84.06 82.25 80.72 79.37 78.80 74.40
Dubai Swap 86.23 85.53 84.38 83.41 82.57 80.34 78.60 77.19 76.60 72.32
Dated Brent Swap 87.18 86.33 85.69 85.21 84.59 82.78 81.11 79.75 7917 74.68

Source: Morgan Stanley - Commodities Sales and Trading

Asia Qil Products

Bal Apr-23  May-23 Jun-23 Jul-23 3Qa3 4Q23 1Q24 2Q24 Cal 23 Cal24
Japan Naphtha 690.92 686.42 681.67 677.17 672.75 659.17 644.75 630.09 627.19 600.17
Sing 92 RON Mogas 99.61 97.81 96.31 94.76 93.21 88.82 86.59 85.15 83.43 78.45
Sing 95 RON Mogas 103.51 101.76 100.26 98.76 97.24 92.31 89.79 87.65 86.11 80.95
Sing Kerosene 99.24 99.59 99.59 99.54 99.39 98.16 96.63 95.07 94.82 91.66
Sing Gasoil 500ppm 99.34 99.39 98.74 98.49 98.38 97.01 96.00 94.42 94,12 90.46
Sing Gasoil 10ppm 101.45 100.84 100.49 100.14 99.86 98.39 96.70 95.09 94.78 90.76
Sing HSFO 180CST 488.38 478.57 476.57 472.82 468.41 453.07 450.74 447.51 443.34 431.38
Sing HSFO 380CST 478.38 473.32 467.32 460.82 453.99 435.66 429.49 425.26 421.11 403.69
Sing 0.5%FO FobC 591.59 591.10 582.57 576.41 571.23 557.94 547.16 537.03 532.24 509.42
Cracks / Differentials

Bal Apr-23  May-23 Jun-23 Jul-23 3Q23 4Q23 1Q24 2Q24 Cal 23 Cal 24
Dated Brent/ Dubai 0.95 0.80 1.31 1.80 2.03 244 2.51 255 2.57 2.36
Brent/ Dubai 0.06 0.35 0.91 127 1.49 1.91 2.12 217 2.19 2,08
Japan Naphtha / Brent (8.9) (8.66) (8.76) (8.71) (8.59) (8.47) (8.19) (8.27) (8.57) (8.33) (6.96)
Japan Naphtha / Dubai (8.9) (8.60) (8.41) (7.79) (7.32) (6.98) (6.28) (6.15) (6.40) (6.13) (4.88)
Japan Naphtha / Brent (9.0) (9.52) (9.62) (9.56) (9.44) (9.31) (9.01) (9.08) (9.36) (9.11) (7.711)
Japan Naphtha / Dubai (9.0) (9.47) (9.27) (8.64) (8.17) (7.82) (7.10) (6.96) (7.18) (6.92) (5.63)
92 RON / Dubai 13.37 12.27 11.92 11.35 10.64 8.48 8.00 7.96 6.83 6.13
95 RON / Dubai 17.27 16.22 15.87 15.35 14.68 11.96 11.20 10.46 9.50 8.63
92 RON / Brent 13.32 11.92 11.01 10.08 9.15 6.57 5.87 579 464 4.05
SKero / Dubai 13.00 14.05 15.20 16.13 16.83 17.82 18.04 17.88 18.22 19.34
SGO 10ppm / Dubai 15.22 15.30 16.10 16.73 17.29 18.04 18.11 17.90 18.18 18.44
SGO 10ppm / FO380CST* 27.86 28.02 28.59 29.24 30.01 31.36 30.63 29.67 30.00 28.65
Gasoil EFS (10ppm) NA (26.00) (20.98) (19.71) (20.51) (24.11) (23.18) (23.25) (22.90) (22.99)
FO180/ Dubai* (11.10) (11.91) (11.07) (10.66) (10.50) (10.64) (9.25) (8.35) (8.40) (5.95)
FO380 / Dubai* & (12.64) (12.72) (12.49) (12.51) (12.72) (13.32) (12.52) (11.77) (11.82) (10.21)
Source: Morgan Stanley - Commodities Sales and Trading * FO Conversion = 6.5

Please see additional important information and qualifications at the end of this material.

***Proprietary Information - PLEASE DO NOT DUPLICATE***
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AMENDED NO. 3 & ADDENDUM TO CONTRACT TTGI-SA-2018-01
STORAGE AGREEMENT

This addendum to the Storage Agreement is made by and between TRISTAR TERMINALS GUAM, INC., a Guam
corporation whose address is P.O. Box 8210, Agat, Guam 96918, and GUAM POWER AUTHORITY, a public
corporation of Guam, whose address is P.O. Box 2977, Hagatna, Guam 96932.

WHEREAS, a Storage Agreement with the reference “TTGI-SA-2018-01" between the parties dated 1t January,
2018 and consequently amended in September 2021, and the parties want to make the following addendums to the
said Agreement applicable from 1% January, 2023 onwards.

NOW, THEREFORE, the parties agree:

E. CONSIDERATION
E.l Fee:
e) Storage Rate for Tank 1906 and 1907 shall be as follows

Total
Tank# Period Monthly Fee
Estimated Fees

1906 | 17 Months (January 2023 —May 2024)| $98,000.00 | $1,666,000.00

1907 12 Months (July 2023 - June 2024) $98,000.00 | $1,176,000.00

TOTAL $2,842,000.00

TERM OF THE AGREEMENT
H.1 Term:

The said Agreement is extended upon expiration of the original term and the term of the extended agreement
shall end on May 31%, 2024 for Tank 1906 and June 30%, 2024 for Tank 1907, respectively.

The customer shall be given the option to extend the term on a month-to-month basis for a period up to two
(2) years (“Additional Extended Term”) upon expiration of this contract amendment. The Terms and
Conditions, including the storage fees for the Additional Extended Term shall be mutually agreed upon by
both parties prior to the customer exercising the Additional Extended Term option. The customer shall
provide in writing a minimum notice period of 30 days prior to any extension.

H.2 Termination:

This Agreement may be terminated prior to the Term expiration under the following conditions:

a) upon written agreement of the Parties, which agreement shall provide, among other things, the
effective date of termination; or

Page10f2
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b)

¢)

d)

2)

h)

by the Party not in default upon the occurrence of a material event of default, in accordance with the
provisions of Section 16 of this Agreement; or

upon closure of the Terminal or termination of any of Operator’s pipeline easements that is material for
the provision of services hereunder; or

compulsory acquisition, governmental requisition, expropriation, intervention by relevant authorities or
any similar occurrence which results in the closure of Operator’s Terminal or termination of its
pipeline easements, or which materially and adversely affects the ability of the Parties to continue with
this Agreement or the ability of Operator to operate the Terminal and/or the related pipelines; or

upon one (1) year’s notice by customer for the original term. In the event of early termination,
customer shall pay operator an amount equivalent to six months of the storage fee defined in Section
E.1 (e); or

upon two (2) month’s notice by customer for the extension term. In the event of early termination,
Customer shall pay operator an amount equivalent to two months of the storage fee defined in Section
E.1 (e); or

by Customer under Section 6 (Compliance with Laws and Regulations) of this Agreement; or

by a Party in accordance with Section 15.5 (Force Majeure) of this Agreement

In the event of termination, the Parties shall in good faith and as soon as practicable endeavor to agree
on the manner of winding down. Until the effective date of termination, the Parties shall continue to
have and to carry out all their rights and obligations as stated in this Agreement. Termination of this
Agreement for any reason shall not be deemed a waiver of any of the Parties’ rights and obligations
existing before the effective date of termination.

Except as stated herein all other terms and condition of the Storage Agreement and Amendments thereto shall remain

in effect.

TRISTAR TERMINALS GUAM, INC. GUAM POWER AUTHORITY

Beatrice P. Limtiaco for

Name: K.K. VIKRAMAN Name: JOHN M. BENAVENTE, P.E.
Title: General Manager Title: General Manager
Date; _29-Dec-2022 Date: _ 30-Dec-2022

Page 2 of 2
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ATTACHMENT VII

BILLING
ILLUSTRATIONS -
Residential,

Large Power Service,
Large Government Service
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GUAM POWER AUTHORITY

BILL ILLUSTRATION RATE SCHEDULE R - RESIDENTIAL

RATE SCHEDULE R
Existing Rate Proposed
Eff 11-01-22 Eff 06-01-23
KWH 500 500
Monthly Charge 15.00 | § 15.00 | $ 15.00 | § 15.00
Non-Fuel Energy Charge
First 500 KWH 0.0689550 34.78 0.069550 34.78
QOver 500 KWH 0.086870| - 0.086870] =
Emergency Water-well charge 0.002790 - 0.002790 -
Self-Insurance Charge 0.002800 1.45 0.002900 1.45
Working Capital Fund Surcharge 0.000000 - 0.000000 -
Total Electric Charge before Fuel Recovery Charges 51.23 51.23
Fuel Recovery Charge  0.318576 159.29 |G 124.07
Total Electric Charge s 21051 3 17530
Increase/(Decrease) in Total Bill s (3522)
% Increase/(Decrease) in Total Bill -16.73%
% Increase/(Decrease) in LEAC rate -22.11%
RATE SCHEDULE R
Existing Rate Proposed
Eff 11-01-22 Eff 06-01-23
KWH 1,000 1,000
Monthly Charge 15.00 | § 15.00 | § 15.00 | § 15.00
Non-Fuel Energy Charge
First 500 KWH 0.069550 34.78 0.069550 34.78
Over 500 KWH 0.086870 43.44 0.086870 43.44
Emergency Water-well charge 0.002790 1.40 0.002790 1.40
Self-Insurance Charge 0.002900 290 0.002300 290
Waorking Capital Fund Surcharge 0.000000 - 0.000000 -
Total Electric Charge before Fuel Recovery Charges 97.52 97.52
Fuel Recovery Charge 0.318576 318.58 0.248145 248.15
Total Electric Charge $ 41610 £ 34567
Increase/(Decrease) in Total Bill $  (7043)
% Increase/(Decrease) in Total Bill -16.93%
% Increase/(Decrease) in LEAC rate -22.11%
RATE SCHEDULE R
Existing Rate Proposed
Eff 11-01-22 Eff 06-01-23
KWH 1,500 1,500
Monthly Charge 15.00 | § 15.00 | § 15.00 | § 15.00
Non-Fuel Energy Charge
First 500 KWH 0.069550 34.78 0.069550 34.78
Over 500 KWH 0.086870 86.87 0.086870 86.87
Emergency Water-well charge 0.002790 2.79 0.002790| 279
Self-Insurance Charge 0.002900 4.35 0.002900 4.35
Working Capital Fund Surcharge 0.000000 - 0.000000 -
Total Electric Charge before Fuel Recovery Charges 143.79 143.79
Fuel Recovery Charge 0.318576 477.86 0.248145 372.22
Total Electric Charge $ 621,65 $ 51600
Increase/(Decrease) in Total Bill 3 (105,65)
% Increase/(Decrease) in Total Bill -16.99%)
% Increase/(Decrease) in LEAC rate -22.11%
RATE SCHEDULER
Existing Rate Proposed
Eff 11-01-22 Eff 06-01-23
KWH 2,000 2,000
Monthly Charge 15.00 | § 15.00 | § 15.00 ( 15.00
Non-Fuel Energy Charge
First 500 KWH 0.069550 34.78 0.069550 34.78
Over 500 KWH 0.086870 130.31 0.086870 130.31
Emergency Water-well charge 0.002790 419 0.002790 419
Self-Insurance Charge 0.002900 5.80 0.002900 5.80
\Working Capital Fund Surcharge 0.000000| - 0.000000 -
Total Electric Charge before Fuel Recovery Charges 190.07 190.07
Fuel Recovery Charge 7 637.15 | 0248145 496.29
Total Electric Charge $ 82722 s 686.36
|Increase/(Decrease) in Total Bill § _ (140.86)
% Increase/(Decrease) in Total Bill -17.03%
% Increase/(Decrease) in LEAC rate -22.11%
RATE SCHEDULE R
Existing Rate Proposed
Eff 11-01-22 Eff 06-01-23
KWH 2,500 2,500
Monthly Charge 15.00 | § 15.00 | $ 15.00 | § 15.00
Non-Fuel Energy Charge
First 500 KWH 0.069550 34.78 0.069550 34.78
Over 500 KWH 0.086870 173.74 0.086870 173.74
Emergency Water-well charge 0.002730 5.58 0.002790| 5.58
Self-Insurance Charge 0.002900 7.25 0.002900 7.25
Working Capital Fund Surcharge 0.000000 - 0.000000 -
Tolal Electric Charge before Fuel Recovery Charges 236.35 236.35
Fuel Recovery Charge 796.44 620.36
Total Electric Charge $ 103279 $  ssen
Increase/(Decrease) in Total Bill §  (176.08)
% Increase/(Decrease) in Total Bill -17.05%
% Increase/(Decrease) in LEAC rate -22.11%
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GUAM POWER AUTHORITY
BILL ILLUSTRATION RATE SCHEDULE P - LARGE POWER SERVICE (THREE PHASE)

RATE SCHEDULE P
Existing Rate Proposed
kWikwWh
Billed Eff 11.01-22 Eff 06-01-23
THREE PHASE
KWH 101,400 101,400
MINIMUM DEMAND 210
Monthly Charge 59258 5925 59258 5925
Demand Charge ($/&W-month) 210 894|s 187740 894135 187740
Energy Charge ($/Wh-menih)
First Block - First 55,000 KWh per moanth (S$/&Wh) 55,000 0141700 |$ 7,79350 0141700 |$ 7.79350
Second Block - > 55,000 KWh per month ($KWh) 45,400 0064440 |5 299002 0064440 | §
Emergency Water-well charge 101,400 0002750 |$ 28291 0002750 | §
Self-Insurance Charge 101,400 0.002900| $ 29406 0002900 | §
|WCF Surcharge 101,400 - 3 - . $
Total Electric Charge before Fusl Recovery Charges § 1329713 s 1 3
Fuel Recovery Charge 101,400 $ 3230361 |IT0Z48145] s 25.161.90 |
Total Electric Charge § 4980074 £ 3845004
[increasa/(Decrease) in Total Bill £ (714170
|% Increase/(Decrease) in Total Bill -15.66%|
% Increase/(Decrease) in LEAC rate -22.11%)
GUAM POWER AUTHORITY
BILLILLUSTRATION RATE SCHEDULE G - SMALL NON DEMAND (SINGLE PHASE)
RATE SCHEDULE G
[Single Phase)
Existing Rate Proposed
Eff 11-01-22 Eff 06-01-23
ISINGLE PHASE
KWH 5,000 5,000
[Monthly Charge 1416 |§ 1416 1416 s 14.16
[Non-Fuel Energy Charge
First 350 KWH par month 350 0200850 | & 7030 0200860 | § 70.30
Over 350 KWH per month 4650 0108610 | § 505.04 0108610 | § 50504
Emergency Water-well charge 5,000 0002720 | § 1385 0002720 | § 1385
Self-Insurance Charge 5,000 0.002900| $ 1450 0002900 | § 1450
IWCF Surcharge 5,000 - 3 = - IS =
Total Electric Charge before Fuel Recavery Charges $ 61785 5 617.95
Fuel Recovery Charge 0318576 |§  1,585288 0.248145|5 124073
Total Electric Charge £.221083 § 185067
increase( Decrease) in Total Bill § (218
|% Increase/(Decrease) in Total Bill 5.9
% Increase/(Decrease) in LEAC rate -22.11
GUAM POWER AUTHORITY
BILL ILLUSTRATION RATE SCHEDULE G - SMALL NON DEMAND (THREE PHASE)
[ RATE SCHEDULE G
(Three Phase)
Existing Rate Proposed
Eff11-01-22 Eff 06-01-23
[THREE PHASE
KWH 5,000 5,000
Manthly Charge $ 141618 1416 | § 1416 |$ 14.18
Non-Fuel Energy Chargs
First 500 KWH per month 500 0.197850 | § 9893 0.197850 | § 9893
Qver 500 KWH per month 4500 0.106080 | § 47738 0.106080 | § 47736
Emergency Water-well charge 5,000 0002790 | § 1395 0002790 | § 1395
Self-Insurance Charge 5,000 0.002900 | § 1450 0002900 | § 1450
|WCF Surcharge 5,000 - Iz - - |3 -
Total Electric Charge before Fuel Recovery Charges s 618.90 s 61890
Fuel Recovery Charge 0318576 | §  1.59288 02481455 124073
Total Electric Charge £ 221178 i 185062
Increase( Decrease) in Total Bill
% Increase/(Decrease) in Total Bill -15.9
% Increase/(Decrease) in LEAC rate -22.11
GUAM POWER AUTHORITY
BILL ILLUSTRATION RATE SCHEDULE J - SMALL DEMAND (SINGLE PHASE)
RATE SCHEDULE J
(Single Phase)
Existing Rate Proposed
Eff 11.01-22 Ef1 06-01-23
SINGLE PHASE
[KWH 25,000 25,000
DEMAND (KW Billed) 35
Manthly Charge 3 3833
[Demand Charge ($/kW-month) ] 21560
Energy Charge
First Block - First 2,000 kWh per month ($kWh) $ 3ms52
Sacond Black - > 2,000 kWh per month (SkWh) $ 150742
Emergancy Water-well charga s 6975
Seif-Insurance Charge 3 7250
[WCF Surcharge s E
Total Electric Charge before Fuel Recovery Charges 5
Fuel Recovery Charge i3
Total Electric Charge §_B5075
Iincrease( Decrease) in Total Bill § (176078
% Increasel(Decrease) in Total Bill ATA
% Increase/(Decrease) in LEAC rate 2241
GUAM POWER AUTHORITY
BILL ILLUSTRATION RATE SCHEDULE J - SMALL DEMAND (THREE PHASE)
RATE SCHEDULE J
(Three Phase)
Rate Proposed
Eff 11-01-22 Eff 08-01-23
THREE PHASE
117,200 117,200
DEMAND (kW Billed) 163
Monthly Charge $ 38335 3833|% 3813|s B33
Demand Charge ($/&KW-month) 183(s 580|% 94540 § 580 845.40
Energy Charge
First Block - First 5,000 KWh per month {$%&Wh) 5,000 0.194370 97185
‘Second Block - > 5,000 kWh per month ($/&Wh) 112,200 0.064840 7.275.05
[Emergency Water-well charge 117,200 0.0027%0 33BN
Seif-Insurance Charge 117,200 0.002900 33988
|WCF Surcharge 117,200 - -
Total Electric Charge bafore Fuel Recovery Charges 5,897 50
Fusl Recovery Charge ozAEEs| 2008250 |
Total Electric —3820009
Increass( Decreass) in Total Bill —(8.25451)]
% Increasal(Decreasa) in Total Bill 17.48%)
% Increasa/(Decrease) in LEAC rate -22.11%)
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GUAM POWER AUTHORITY

BILL ILLUSTRATION RATE SCHEDULE L - LARGE GOVT SERVICE (THREE PHASE

RATE SCHEDULE L

Existing Rate Proposed
kW/kWh Billed Eff 11-01-22 Eff 06-01-23

THREE PHASE
KWH 634,200 634,200
MINIMUM DEMAND 200 1,158
Monthly Charge $ 59.25 5925 | § 59.25 59.25
Demand Charge ($/kW-month) 1,158 | $ 8.94 10,352.52 8.94 10,352.52
Energy Charge ($/kWh-month)

First Block - First 38,000 kWh per month ($/kWh) 38,000 0.164950 6,268.10 0.164950 6,268.10

Second Block - > 38,000 kWh per month ($/kWh) 596,200 0.080900 48,232.58 0.080900 48,232.58
Emergency Water-well charge 634,200 0.002790 1,769.42 0.002790 1,769.42
Self-Insurance Charge 634,200 0.002900 1,839.18 0.002900 1,839.18
WCF Surcharge 634,200 - - - =
Total Electric Charge before Fuel Recovery Charges 68,521.05 68,521.05
Fuel Recovery Charge 634,200 202,040.90 f":_ 157,373.56
Total Electric Charge $270,561.95 22589461
Increase/(Decrease) in Total Bill (844.667.34)
% Increase/(Decrease) in Total Bill -16.51%
% Increase/(Decrease) in LEAC rate -22.11%
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ATTACHMENT VIII

Actual vs. Planned Fuel
Cost per Barrel
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