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MARIANNE WOLOSCHUK

Legal Counsel

Guam Power Authority

Gloria B, Nelson Public Building

688 Route 15, Mangilao, Guam 96913
Telephone: (671) 648-3203

Fax No. (671) 648-3290

Email: mwoloschuk(@gpagwa.com

Attorney for Guam Power Authority

BEFORE THE GUAM PUBLIC UTILITIES COMMISSION

IN THE MATTER OF: GPA DOCKET NO. 25-05

GUAM POWER AUTHORITY’S PETITION OF THE GUAM POWER
LEVELIZED ENERGY ADJUSTMEMT AUTHORITY TO REDUCE THE
CLAUSE (LEAC) LEVELIZED ENERGY ADJUSTMENT

CLAUSE (LEAC) FOR THE PERIOD OF
FEBRUARY 1, 2025 THROUGH JULY 31,
2025

The Guam Power Authority (GPA) hereby petitions the Public Utilities Commission of
Guam (PUC) to review and approve GPA’s request to reduce the current Levelized Energy
Adjustment Clause (LEAC) factor effective February 1, 2025, for the period from February 1,
2025, through July 31, 2025.

L BACKGROUND.

On May 28, 2024, GPA asked the Consolidated Commission on Utilities (CCU) to
maintain the LEAC factor at $0.261995/kWh for the period from August 1, 2024 through
January 31, 2025, in order to reduce its fuel expense under-recovery at a gradual pace that would
avoid burdening ratepayers with sudden increases in fuel costs and the LEAC factor.

On July 25, 2024, the PUC ordered that the LEAC factor be maintained at

$0.261995/kWh for meters read on or after August 1, 2024. The average fuel price was
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$112.73/bbl as of the July 2024 filing using average pricing from May 13, 2024, through May 17,
2024. The average price from July 8, 2024, through July 12, 2024, increased to $116.11/bbl. The
PUC maintained the LEAC to allow GPA to gradually reduce its fuel expense under-recovery to
$5.5 million, to avoid burdening ratepayers with large increases in fuel costs and the LEAC
factor,

GPA did not include costs associated with the Demand Side Management rebate program
for the LEAC period from August 1, 2024 through January 31, 2025. The average market price
of fuel presented for the current period was approved at $116.11/bbl for the period from
August 1, 2024, through January 31, 2025. The projected average price of fuel for the period
ending July 31, 2025, is expected to be $100.01/bbl.

The most recent Morgan Stanley market projection for fuel prices has decreased from the
previous filing. Full recovery is projected for the period ending July 31, 2025, at the proposed
LEAC rate of $0.208802/kWh.

II. REQUEST FOR APPROVAL.

GPA is requesting to reduce the secondary voltage LEAC factor from $0.261995/kWh
to $0.208802/kWh for the period from February 1, 2025, through July 31, 2025. GPA has not
included costs associated with the Demand Side Management rebate program for the anticipated
LEAC period from February 1, 2025, through July 31, 2025.

In support of this petition, the CCU in GPA Resolution No. FY2025-03(attached hereto),
at its regular meeting on November 26, 2024, approved GPA’s request to reduce the LEAC. The
CCU’s resolution and GPA’s current LEAC filing are attached herein as Exhibit A. The instant
filing is also made in compliance with the PUC’s order of July 25, 2024, requiring GPA to file
for a change in the LEAC factor to be effective February 1, 2025, on or before December 15,

2024,
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III. CONCLUSION.

Based on the foregoing and the attached supporting documents and worksheets, the PUC
should approve GPA’s request to decrease the LEAC Factor from $0.261995/kWh to
$0.208802/kWh for the period from February 1, 2025, through July 31, 2025, as it is reasonable,
prudent and necessary.

Respectfully submitted this 15th day of December, 2024.

Attorney for Guam Power Authority
By: M )

Marianne Woloschuk
GPA Legal Counsel
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&eb CONSOLIDATED COMMISSION ON UTILITIES

el Guam Power Authority | Guam Waterworks Authority

ccu P.O. Box 2977 Hagatfia, Guam 96932 | (671) 648-3002 | guamccu.org
1

GPA RESOLUTION NO.: FY2025-03

TO AUTHORIZE THE MANAGEMENT OF THE GUAM POWER AUTHORITY
TO PETITION THE GUAM PUBLIC UTILITIES COMMISSION TO REDUCE
THE LEVELIZED ENERGY ADJUSTMENT CLAUSE (LEAC) FOR THE PERIOD
OF FEBRUARY 1, 2025 THROUGH JULY 31, 2025

WHEREAS, the Guam Public Utilities Commission (GPUC) has established a Tariff
under which the Guam Power Authority (GPA) is allowed to recover its fuel costs and fuel
related costs under a factor which is reset and trued up every (6) six months through the
Levelized Energy Adjustment Clause (LEAC); and

WHEREAS, the deadline for the next filing is December 15, 2024; and

WHEREAS, on May 28, 2024, GPA has requested to maintain the LEAC factor to
$0.261995/kWh for the periods of August I, 2024 through January 31, 2025; and

WHEREAS, on July 25, 2024, the Guam Public Utility Commission (PUC) maintained
the LEAC factor of $0.261995/kWh for meters read on or after August 1, 2024. The average fuel
price was $112.73/bbl as of the July 2024 filing using average pricing from May 13, 2024 through
May 17, 2024. An updated average pricing from July 8, 2024 through July 12, 2024 showed an
increase on the average fuel price to $116.11/bbl. The PUC maintained the LEAC rate as this
would allow GPA to gradually reduce its fuel expense under-recovery to $5.5M. GPA has
determined that it is preferable to gradually recover a portion of the fuel expense owed as opposed

to burdening ratepayers with large increases in the cost of fuel and the LEAC factor; and

WHEREAS, GPA did not include costs associated with the Demand Side Management
rebate program for the LEAC period from February 1, 2024 through July 31, 2024; and

PUC GPA Dkt No. 25-05 Exhibit 1, Page 1 of 58
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WHEREAS, the average market price of fuel used in this filing for the current period was
approved at $116.11/bbl for the period from August 1, 2024 through January 31, 2025. The
projected average price of fuel for the period ending July 31, 2025 is expected to be $100.01/bbl;

and

WHEREAS, the most recent Morgan Stanley market projections for fuel prices has
decreased from the previous filing and projected full recovery for the period ending July 31, 2025
at the proposed reduced LEAC rate of $0.208802/kWh; and

WHEREAS, GPA proposes to reduce the LEAC factor to $0.208802/kWh for the periods
of February 1, 2025 through July 31, 2025; and

WHEREAS, GPA did not include costs associated with the Demand Side Management
rebate program for the anticipated LEAC period from February 1, 2025 through July 31, 2025;

and

WHEREAS, GPA now is requesting the Consolidated Commission on Utilities to

authorize the Authority to file such petition with the Guam Public Utilities Commission; and

NOW, THEREFORE BE IT RESOLVED, by the Consolidated Commission on
Utilities, as the Governing Body of GPA, as follows:

The General Manager of the Guam Power Authority is authorized to petition the Guam
Public Utilities Commission to reduce the secondary \gﬁ%i’LEAC rate at $0.208802/kWh
effective for the period from February 1, 2025 through July £, 2025. (LEAC factors for alternative

voltage levels are reflected in the attached spreadsheets in the attached Exhibit A.)

q,.
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RESOLVED, that the Chairman of the Commission certifies and the Secretary of the

Commission attests to the adoption of this Resolution.

DULY AND REGULARLY ADOPTED, this 26" day of November, 2024.

Certified by: Attested by:

JOSEPH T. DUENAS PEDRO ROY MARTINEZ)
Chairperson Secretary

Consolidated Commission on Utilities Consolidated Commission on Utilities

SECRETARY’S CERTIFICATE

I, Pedro Roy Martinez, Secretary of the Consolidated Commission on Utilities (CCU),
as evidenced by my signature above, do hereby certify as follows:

The foregoing is a full, true and accurate copy of the resolution duly adopted at a regular
meeting by the members of the Guam CCU, duly and legally held at a place properly noticed and

advertised at which meeting a quorum was present and the members who were present voted as

follows:
AYES: O
NAYS: (0]
ABSENT: [V
ABSTAIN: 0O

"

7l




EXHIBIT A

GPA

Proposed LEAC Rate ($000)
Update as of 11/18/2024

Actuals as of 9/30/2024

AUG 24 - JAN 25
MS Pricing from 11.11.24 to 11.15.24

No Change
Average Price per Bbl-RFO & ULSFO 0.20% 5 113.63
Average Price per Bbl-Diesel S 94.24
Number 6 (HSFO/LSFO) $ 49,125
Number 2 (Diesel) 96,172
Renewable (Solar) $ 11,013
TOTAL COST $ 156,311
Handiing Costs $ 9,888
Total Current Fuel Expense $ 166,199

Civilian Allocation 79.482%

LEAC Current Fuel Expense $ 132,097
Estimated DSM for this period $ -
Deferred Fuel Expense at the beginning of the period $ (4.285)
Total LEAC Expense $ 127,812
Less: Trans. Leve! Costs $ 7,723
Distribution Level Costs $ 120,089
Over recovery/{Under) at the end of the period $ -
Adjusted Distribution Level Costs $ 120,089
Distribution Level Sales (mWh) 575,135
LEAC Factor Distribution I $0.208802 |
Current LEAC Factor Distribution -5 ' 0.261995.
Increase/{Decrease) {0.053193)
Monthly Increase/(Decrease) - 1000 kWh s (53.19)
% Increase/(Decrease) in LEAC -20.30%
% Increase/(Decrease) in Total Bill -14.80%
Discount (3%) - Primary 13.8 KV 5 0.201762
Discount (4%) - 34.5 KV 5 0.201106
Discount (6%) - 115 KV 5 0.198308

PUC GPA Dkt No. 25-05 Exhibit 1, Page 4 of 58
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Schedule 8

GPA HEDGE CONTRACTS

There are no hedge contracts in effect for this LEAC period.

PUC GPA Dkt No. 25-05 Exhibit 1, Page 22 of 58
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LEAC Rates Applicable to Different Sales Level

1 Total Sales -MWH
2 Less: Sales
3 Primary {Line 18* AssumptionsS10:F14)
4 34.5 (Line 18* AssumptionsS10:F13)
5 115 {Line 18* AssumptionsS10:F12)
6 Net Sales - MWh
7
8 Total Civilian Fuel Cost
9 Add: DSM
10 Over/{Under) Recovery
11 Less: Fuel Costs Recovery from Discounted Customers
Less: 0% under Recovery
12
13 Civilian Fuel Cost (Net of Discounted Customers)
14
15 LEAC Rate without discount(Line 8 +9+10/Line 1)
16 Proposed Original LEAC Rate
17
18 Difference (Line 13 - Line 15)

15 LEAC Rate with discount{Line13//Line 6}

Schedule 11

Adjusted LEAC Rate Cost Shift
631,550
[ 0.219128 26,457 $ 5,797,424.34
s 0.218497 11,921 S 2,604,670.02
$ 0.215807 42 $ 8,984.67
594,488.66 593,131 $ 8,411,079.03

139,309,007.43

s

3 =

$  21,569,123.48
S (8,411,079.03}
$  (18,461,688.00)

$ 134,005,363.89

$ 0.225503
$ -

$ 0.225503
$ 0.225929

PUC GPA Dkt No. 25-05 Exhibit 1, Page 25 of 58
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LEAC
RECONCILIATION
ATTACHMENT 11

PROJECTED
SPREADSHEETS

FEBRUARY 2025
TO
JULY 2025
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Schedule 8

GPA HEDGE CONTRACTS

There are no hedge contracts in effect for this LEAC period.
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Schedule 11

LEAC Rates Applicable to Different Sales Level

Adjusted LEAC Rate Cost Shift
1 Total Sales -MWH 613,452
2 Less: Sales
3 Primary (Line 18* Assumptions510:F14) S 0.201762 22,418.26 & 4,523,154.03
4 34.5 (Line 18* AssumptionsS10:F13) S 0.201106 12,055.54 § 2,424,436.94
5 115 {Line 18* AssumptionsS$10:F12) S 0.198308 22.46 S 4,454.13
6 Net Sales - MWh 575,135.32 578,956.13 $ 6,952,045.11
7
8 Total Civilian Fuel Cost $ 132,097,484.29
9 Add: DSM $ -
10 Over/{Under} Recovery $ (4,285,243.59)
11 Less: Fuel Costs Recovery from Discounted Customers S {6,952,045.11)
Less: 0% under Recovery S 26,760.00
12
13 Civilian Fuel Cost (Net of Discounted Customers}) $ 120,886,955.59
14
15 LEAC Rate without discount(Line 8 +9+10/Line 1) S 0.208393
16 Proposed Original LEAC Rate 5 -
17
18 Difference (Line 13 - Line 15} S 0.208393
15 LEAC Rate with discount(Line13//Line 6) S 0.208802
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LEAC
RECONCILIATION
ATTACHMENT III

FY2024 ACTUAL
LEAC RECOVERY
Through September 2024
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DISPATCH
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SUPPORT FOR
FUEL PRICE
PER BARREL
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MORGA™ STAMIFY COMUODUOITIFS Morganstanley

Asia Morning Call

Price Indication 11-Nov-24
Below are the desk's good-faith eslimates of where Morgan Stanley Commodities value crude / product swaps for the periods indicated. The numbers
simply rep it Qur t of where fair value for the underlying commodities is, and do not represent a bid or an offer to buy or to sell the

commodities. Please refer to the important disclaimer, related to this iable, at the end in the firsl section of the disclaimers.

Crude Oils

Bal Nov-24 Dec-24 Jan-25 Feb-25 1az2s 2028 aqas 4Q25 Cal24 Cal 25
WTI Swap - 69.77 68.52 69.30 69.31 8830 68.24 67.89 69.77 68.51
Brant Swap 73.55 7328 73.07 7290 723 7253 72.05 7153 7342 72.25
Dubai Swap T2AT 72.27 71.96 "N 71.73 71.28 70.85 7035 72,37 T1.05
Dated Brant Swap 7375 7344 73.05 72.87 72,88 7248 72.08 T1.53 7380 7224

Bource: Mogen Stanley - Commodites Ssies and Trading
Asia Qil Products

Bal Nov-24  Dec-24 Jan-25 Fab-25 Q28 Q2% 3a2s 4025 Cal24 Cal23
Japan Naphtha 648.37 844 87 64092 635.37 63537 520.54 6095.04 800 .46 647.12 816.25
Sing 92 RON Mogas 79.24 7929 7907 19.12 79.13 7859 17A5 75.76 79.26 77.66
Sing 85 RON Mogas 84.24 83.74 8277 82r2 8273 81.85 80.30 78,88 8399 8094
Sing Kerosena 89.02 B88.42 B87.65 87.18 87.21 86.57 86.79 B7.09 88.72 B86.92
Sing Gasoil 500ppm 88.42 8672 88.04 8591 B 74 8599 88.21 BE.3A 87.57 B6.08
Sing Gasoil 10ppm BAET2 ar.a2 B6.94 BE.S £8.91 8589 BT.08 87.23 83.02 8r.02
Sing HSFO 180CST 4796 43557 42782 424,07 425.07 42107 41100 397.66 4137 41370
Sing HSFO 380CST 43407 42357 416.82 41332 414.32 410.82 399.08 384.16 428 .82 402.10
Sing 0.5%FC FobC 555.76 542.58 534.23 528.86 529.18 518.95 506.37 496.23 549,17 51218
Cracks / Differentials

Bal Nov-24  Dec-24 Jan-25 Fab-25 Q25 2025 3025 4Q25 Cal 24 Cal2s
Dated Brent / Dubai 1.28 118 1.09 1.18 1.15 1.20 1.21 118 123 1.19
Brent/ Dubai 108 1.0 1.1 1.19 1.18 1.24 1.20 118 105 1.20
Japan Naphiha / Brent (8.9) {0.59) {0.82) (5.14) (1.51) (1.52) (2.80) {3.62) (4.08) {0.70) (3.00)
Japan Naphtha / Dubai (8.9) 050 0.19 (0.03) 032) (030 {1.56) (242) (2.88) 0.4 (1.60)
Japan Naphtha / Brent (9.0 {1.40} (1.63) (1.94) (2.30) (232) {3.59) {4.38) (4.81) 1,51 Qam
Japan Naphtha / Dubasi (9.0) {0.31) {0.61) (0.83) (an (1.14) (2.33) (3.18) (3.63) (2.48) (2.57)
92 RON / Oubai 8.7 7.02 711 TH 7.39 7.30 6.30 5.41 8.89 6.60
95 RON / Dubai 1.7 1147 10.81 11.01 1099 1057 945 8.53 11.62 9.89
92 RON / Brent 568 8.01 5.00 §.22 8.21 6.06 5.10 423 585 540
SKero / Dubai 16.55 16.15 15.69 1545 15.47 15.29 15.94 16.74 16.25 1566
SGO 10ppm / Dubai 16.2§ 1505 14.98 15.20 1517 1581 18.21 16.88 15.65 1597
$GO 10ppm { FOAB0CST* 2193 2215 2.8 23.32 2318 2369 25.66 2813 2204 25.16
Gasoil EFS (10ppm) 757 (1763 (19.08) (19.88)  {1976)  (1806)  (1768) (1871}  (1280) {18.56)
FO180/ Dubai® (3.67) (5.26) (6.14) {6.47) (8.34) (650} 762) ®.17) (4.48) 741)
FO380 / Dubai* (5.69) @.10) (r.83) {8.12) {7.99) (8.08} (845  (11.25) {6.39) (8.19)
Source: Morgan Stamioy - Commodiies Saies and Tradng ~*FO Comrsion = 6.5

Pleass ses additional important information and gualifications at the and of this material.

***Proprietary Information - PLEASE DO NOT DUPLICATE***
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MORGAN STANITY COMMODITIES Morganstanl_ey

Asia Morning Call

Price Indication 12-Nov-24
Below are the desk’s good-faith estimales of where Morgan Stanley Commodities valua crude / product swaps for the periods indicated. The numbers
simply rep it our t of where fair value for the underlying commodities is, and do not represent a bid or an offer to buy or ta sell the

commodities. Please refer to the important disclaimer, related to this table, at the end in the first section of the disclaimers.

Bal Nov-24 Dec-24 Jan-25 Feb-25 1a2s 2Q25 Qzs 4025 Cal24 Cal25
WTI Swap o 88.15 67.99 67.84 87.85 6752 87.08 66.64 88.15 67.27
Brent Swap 7203 7184 71.89 71.57 7158 71.31 7093 7051 1194 71.08
Dubal Swap .07 T70.87 70.85 70.48 7045 7017 69.80 69.38 70.97 69.96
Dated Brent Swap 223 7.9 T1.62 T1.49 FA ] 71.23 70.90 7047 72.08 702

Source: Morgan Stanley - Commodities Sales and Trading
Asia Oil Products

BalNov-24 Dec-24 Jan-25 Fab-25 1025 2025 Q25 4Q25 Cal24 Cal 25
Japan Naphtha 636.82 633.32 628.82 624.07 624.07 610.15 589.49 591.40 835,07 606.28
Sing 92 RON Mogas 76.81 T17.08 77.01 7713 77.14 78,72 75.29 739 76.94 75,78
Sing 95 RON Mogas 81.81 81.61 80.76 80.88 80.89 80.32 78.719 77.31 1.1 79.33
Sing Kerosens 87.29 86.89 86.12 85.83 85.70 85.08 85.37 85.77 87.09 8548
Sing Gasoll 500ppm 86.47 85.29 B4 62 B84.45 84.29 84.52 B84.80 85.06 8588 8467
Sing Gasoil 10ppm 86.69 85.89 Bs.52 85.45 BE5.48 85.42 565 a5m 8829 B5.E1
Sing HSFO 180CST 441,40 429.53 42228 418.03 419.19 41484 404 35 390.57 435.46 407.26
Sing HSFO 380CST 42903 419,03 411.78 407.78 408.86 404.69 392.60 3724 424.03 395.85
Sing 0.5%F0 FobC 548.27 534,90 528.74 521.30 52183 508.7 499.28 459,34 541.58 505.01
Cracks / Ditferentials

Bal Nov-24 Dec-24 Jan-28 Feb-23% 1Q25 2Q25% 3Qzs 4Q25 Cal24 Cal 25
Dated Brent / Dubai 115 1.05 0.97 1.04 1.02 1.06 110 1.08 1.10 1.07
Brent / Dubai 0.95 0.97 1.04 11 1.10 114 113 113 0.96 1.12
Japan Naphtha / Brent (8.9) {0.47) {0.68) (1.04} (1.45) {1.46) (2.75) (3.57) (4.08) (0.58) (2.96)
Japan Naphtha / Dubai {8.9) 0.48 029 0.00 (0.34) (037 (1.81) (2.44) (2.93} 038 (1.84)
Japan Naphtha / Brent (9.0} (1.27) (1.48) (1.82) (2.23) (2.24) (351) (4.32) {4.80) (1.37) (3.72)
Japan Naphtha / Dubai (9.0) (0.32) {0.51) {0.78) (112 {1.15) (2.37) (3.19) @67 (0.41) (2.59)
92 RON/ Dubai 5.74 .19 6.36 6.67 6.85 6.55 549 453 5.86 581
95 RON / Dubai 10.74 10.74 10.11 10.42 10.40 10.15 899 793 10.74 9.37
92 RON / Brent 478 522 532 55 5.56 541 4.28 340 5.00 4.68
SKero / Dubai 16.22 16.02 1547 1517 15,22 14.92 1556 168.39 16.12 1552
SGO 10ppm / Dubai 15.82 15.02 14.87 14.99 14.97 15.25 15.84 16.53 1532 1565
SGO 10ppm / FO380CST" 2089 21.43 217 2272 2256 2316 2525 27.88 2108 247
Gasoil EFS (10ppm) (11.89) (17.60) (18.29) (18.87} (18.90) (17.47) pnern  (17.71) (14.75) (17.84)
FO180/ Dubai* {3.17) (4.79) (5.88) {6.15) (5.99) (6.33) (7.59) (0.29) (3.98) (7.30)
FO380 / Dubai* (5.07} (6.41) (7.30) 7.72) {7.58) {7.91) {9.40) {11.34} {5.74) {9.08)
Scurce: Morgan Stanisy - Commodtios Sales and Trading “FO Conversion = 6.5

Please see additional important information and qualifications at the end of this material.

***Proprietary Information - PLEASE DO NOT DUPLICATE***

PUC GPA Dkt No. 25-05 Exhibit 1, Page 48 of 58



MORGAS STANLFY COWMMODITIFS Morgan Stanley

Asia Morning Call

Price Indication 13-Nov-24

Below are the desk's good-faith estimates of where Morgan Stanley Commodities value crude / producl swaps for the periods indicated. The numbers
simply represent our assessmant of where fair value for the underlying commeditles is, and do not represent a bid or an offer to buy or to sell the
commodities. Please refer to the important disclaimer, related to this table, at the end in the first section of the disclaimers,

Crude Oils

BalNov-24 Dec-24 Jan-25 Fab-23 1Q25 2Q25 Q2% 4025 Cal24 Cal 25
WTI Swap - €8.00 67.90 671.73 67.74 87.35 66.87 8.38 88.09 67.00
Brent Swap .99 71.76 71.58 71.43 71.45 7110 70.68 70.24 7188 7087
Dubai Swap 71.18 70.89 70.60 70.29 70.42 70.05 69.66 69.23 .04 69.84
Dated Brent Swap 7239 71.94 71.54 T 71.38 71.03 70.85 70.22 7217 70.82

Source: Morgan Stanley - Commodites Sales and Trading
Asia Cil Products

Bal Nov-24 Dac-24 Jan-25 Fab-25 1425 2Q23 3Q25 4Q25 Cal 24 Cala2s
Japan Naphtha 634,51 831.76 B827.76 623.26 823.26 609.84 598.83 590.34 633.14 605.72
Sing 82 RON Mogas 76.90 T7.20 T7.14 722 77.25 78.79 75.44 741 TT.05 1580
Sing 85 RON Mogas 81,90 a.Trs 80.84 81.02 81.05 80.49 79.04 .51 81.83 79.52
Sing Kerosens 87.87 8r.18 86.60 88.25 8627 85.61 85.71 86.05 87.43 8591
Sing Gasoil 500ppm 8r.07 85.87 8524 85.12 B49S 85.11 85.24 8543 86.47 85.18
Sing Gasofl 10ppm 87T Ba47T BE. 14 BE12 BE.12 BE.OY 86.09 B86.28 856.87 B&.12
Sing HSFQ 180CST 448.08 43287 423 .42 418.92 420.00 414.75 403.89 389.66 440 .81 407.08
Sing HSFO 380CST 438.70 42292 41317 408.67 403.83 404.75 39239 37716 430.81 396.04
Sing 0.5%FOC FehC 547.54 534.05 526.07 520.48 520.84 508.40 497.87 487.72 540.79 503.71
Cracks / Differentials

Bal Nov-24 Duc-24 Jan-25 Feb-25 1Q28 2028 3Q25 4028 Cal24 Cal 25
Dated Brent / Dubsai 1.20 1.05 0384 0.98 0.97 0.98 0.89 0.9 113 0.08
Brent ¢ Dubai 0.80 0.87 098 1.05 1.03 1.05 1.02 1.0 0.84 1.03
Japan Naphiha / Brant {8.9) {0.70} ©.78) (1.04) (1.41) (1.42) (258) {3.38) (2.85) ©.74) (2a1)
Japan Naphiha / Dubsi (8.9} 010 0.10 {0.06) {0.38) (0.39) (1.53) (2371} (2.89) 0.10 (1.78)
Japzn Naphtha / Brent (9.0} {149 (1.57) (1.63} (2.18) (2.20) (3.34) {4.13) (4.59) (153 (3.57)
Japan Naphtha / Dubai (9.0) {0.69) {0.69) {0.85) (1.14} {1.17) (2.29) {3.11} {3.508) {0.69) {2.54)
92 RON / Dubai 572 8.32 655 6.84 6.83 6.73 5.78 4.88 §.02 6.06
95 RON 7 Dubai 10.72 10.87 10.35 1084 10,63 1043 838 8.28 10.79 988
92 RON / Brenl 4.91 544 557 5.79 5.80 569 478 387 518 503
SKero { Dubal 16.48 18.20 16.00 15.86 15.85 15.56 1805 16.81 16.39 16.07
SGO 10ppm / Dubai 16.08 15.58 15.54 1573 15.70 15.96 16.43 17.04 15.83 16.28
SGO 10ppm [ FO3B0CST" 19.78 2141 22.57 23.25 23.07 2374 25.72 28.25 20.59 25.19
Gazoil EFS (10ppm) NA (20.42) (20.21) (19.79) [2004)  (17.88) (1744} (1842}  (17.44) (1837}
FO180/ Dubai* 2.12) (4.32) (5.46) (5.94) {5.80) 625 7.52) (9.28) (3.22) @2
FQ380 / Dubai® {3.70} (5.82) {7.03) (7.52) {7.30) {7.78} {5.29) (11.21) {4.78) {8.91)
Saurse: Morgan Staniey - Commodiies Sales and Trading FO Conversion = 6.5

Please see additional important Information and qualifications at the snd of this material.

***Proprietary Information - PLEASE DO NOT DUPLICATE***
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Morgan Stanley

Asia Morning Calt

Price Indication 14-Nov-24
Below are the desk's good-faith estimates of where Morgan Stanley Commaodities value crude / product swaps for the periods indicated. The numbers
simply rep it our nent of where fair value for the underlying commadities is, and do not represent a bid or an offer to buy or to sell the
commodities. Please refer to the important disclaimer, related to this table, at the end in the first section of the disclaimers.

Bal Nov-24 Dec-24 Jan-2% Feb-25 1025 202% s 4025 Cal 24 Cal 25
WTI Swap - 68.11 67.87 87.67 67.68 67.23 86.M 86.21 68.11 £8.98
Brant Swap 7214 71.84 7181 T1.44 7145 71.04 70.59 70.13 7199 70.81
Oubai Swap 71.32 71.02 7o 70.49 70.51 70.06 B69.61 6017 7 69.84
Dated Brent Swap 7254 72.02 n.s? 7138 71.39 70.98 70.58 7011 7228 70.76

Source: Morgan Stanley - Commoditdes Sales and Trading
Asia Oil Products

Bal Nov-24 Dec-24 Jan-25 Fab-25 1Q23% Q25 qas 4Q25 Cal24 Cal2s
Japan Naphtha 632.00 629.75 828.25 622,00 62192 608.42 597.34 589.42 630.88 604,27
Sing 92 RON Mogas 1872 1747 T7.24 77.38 77.37 76.96 7586 74.32 7694 76.08
Sing 95 RON Mogas. 81.72 81.72 81.14 81.26 81.27 80.76 7946 78.12 a1.72 79.90
Sing Kerosene 88.05 87.64 8707 88.72 86.76 85.98 88.05 86.32 a47.85 88.28
Sing Gasoil 500pprm 87.54 88.32 8568 85.54 85.38 8545 8552 8562 88.93 85.49
Sing Gasoll 10ppm Brrz 8692 86,58 86.54 86,55 86.35 86.37 8647 87 32 86.44
Sing HSFO 180CST 44987 437.54 427.04 421.29 42254 41521 403.44 28939 4437 407.64
Sing HSFO 380CST 439.04 427.04 416.54 410.79 412.04 404,96 39194 376.39 433.04 396.33
Sing 0.5%FO FobC 545.05 531.57 52412 518.81 518.16 507.06 49714 487.38 538 3t 502.88
Cracks [ Differentials

Bal Nov-24 Dec-24 Jan-25 Feb-25 028 Q25 3Q25 4025 Cal24 Cal 25
Datad Brent / Dubai 122 099 0.88 089 0.88 0.82 0.95 095 114 0.92
Brem / Dubai 0.82 0.81 .80 0.95 0.94 099 098 097 0482 0.97
Japan Naphtha / Brent (8.9) (1.13) (1.08) {1.25) (1.58) (1.58) (268) (3.47) (a81) {1.11) (291}
Japan Naphtha / Dubai (8.9) (0.31} {0.26) (0.35) (0.60) {0.63) 1.70) (2.50) (294) (0.29) (184)
Japan Naphtha / Brent {9.0) (1.92) {1.86) (2.03) (2.33) (2.35) (3.44) @22 (4.64) {1.89) {3.68)
Japan Naphtha / Dubai (9.0) (110 {1.05) (1.13) {1.20) (1.41) (248} (3.249) {3.68) {1.0m) (2.70)
92 RON / Dubai 539 8.14 8.52 6.86 6.85 6.90 6.04 5.15 577 6.24
95 RON / Dubai 10.39 10.69 10.42 10.76 1075 10.70 9.4 B8.95 10.54 10.06
92 RON / Brent 4.57 533 562 591 591 58 5.07 419 4,95 527
SKaro / Dubai 18.73 168.62 168.36 16.23 16.24 15.93 16.44 1715 16.68 16.44
SGO 10ppm / Dubai 16.40 15.80 15.87 16.05 16.04 16.30 16.76 17.30 16.15 16.80
SGO 10ppm ! FO380CST" 20.18 21.22 22.50 2334 23.18 2405 26.07 28.56 20.70 25.48
Gasod EFS (10ppm) NA (21.81) (20.71) (20.14) (20.25) (17.49)  (1857)  (17.23} (18.83) (17.89)
FO180 { Dubai* {2.11) (371 (5.01) {5.88) (551) 6.18) (7.55) (9.28) 2.91) 7.12)
FO380 / Dubai® (3.78) (5.32) (6.83) (7.29) {7.12) {7.78) (9.32) (11.28)  (4.55) (8.88)
Ssurea: Morgan Stanley - Commodities Sales and Trading *FO Conversion = 6.5

Please see additional Important information and qualifications at the end of this material.

***Proprietary Information - PLEASE DO NOT DUPLICATE***
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MORGAS SIASLEY COMLODITIFS Morgan Stan[ey

Asia Morning Call

Price Indication 15-Nov-24

Below are the desk's good-faith estimates of where Morgan Stanley Commodities value crude f product swaps for the periods indicaled. The numbers
simply rapresent our assessment of where fair value for the underlying commaodities is, and do not represent a bid or an offer to buy or to sell the
commodities. Please refer to the important disclaimer, related o this table, at the end in the first section of the disclaimers.

Crude Qils

Bal Nov-24  Dec-24 Jan25 Feb-25 1Q25 2025 28 4028 Cal2s Cal 25
WTI Swap - 68.17 67.90 67.68 87.70 4722 66.68 68.13 88.17 66.93
Brent Swap 72.18 71.87 71.84 71.48 1147 71.04 70.56 70.08 T2.02 70.79
Dubal Swap 71.5¢ e 70.79 70.53 70.55 70.05 69.58 £9.12 71.30 65.82
Dated Brant Swap 73.13 1225 71.66 71.48 7148 71.01 70.54 70.07 1289 1077

Bowurce: Morgan Stankoy - Commodities Ssies and Trading
Asia Oil Products

Bal Nov-24  Dec-24 Jan-28 Feb-25 1025 2028 3028 4Q25 Cal 24 Cal 25
Japan Naphtha 626,03 624.78 £§21.28 616.78 616.78 603.28 56261 584.61 825.40 580.32
Sing 92 RON Mogas 76.82 77.27 7.0 7741 77.42 76.89 7544 74.08 7705 7595
Sing 95 RON Mogas 81.42 81.82 81.20 81.31 81,32 80.69 79.24 77.88 81.82 78.78
Sing Kercaene 87.58 87.39 86.74 88.20 86.27 85.50 85.51 85,75 B87.49 85.78
Sing Gasoil 500ppm 8711 86.02 85.32 85.04 84.90 84 94 84.97 85.06 86.57 84.97
Sing Gasoil 10ppm ar.ar 86.62 86.22 86.04 86.07 85.84 85,82 BE5.91 84,95 8541
Sing HSFO 180CST 448.31 434.88 424 83 419.38 42055 414 30 403 46 389.75 441 60 407.01
Sing HSFO 380CST 436.88 42288 413.13 40813 409.30 403.47 N 376.75 429.88 385.31
Sing 0.5%FO FobC 539.78 531.28 523.81 518.50 518.89 506.88 496.42 488.08 535.52 50207
Cracks ! Differentials

Bal Now-24 Dec-24 Jan-25 Feb-23 1Q28% 2025 Q23 4Q23 Cal 24 Cal 2%
Dated Brent ! Dubal 1.84 1.15 088 0.94 0.93 0.96 0.96 095 1.38 0.95
Brent / Dubai 0.68 o077 0.85 0.93 0.82 0.99 0.98 0.96 .73 0.96
Japan Naphtha / Brant (8.9) (1.84) (1.67) (1.83) 2.18) 217 {3.26) (3.97) (4.39) (1.75) (3.45)
Japan Naphtha / Dubai (8.9) {1.16) (0.90) {0.68) 1.23) {1.25) {2.28) {3.00) {3.43) {1.03) (2.49)
Japan Naphtha / Brent {9.0) {2.82) (2.45) {2.61) {2.93) {2.84) {4.01) {4.71) 512} {2.53) {4.20)
Japan Naphtha { Dubal (9.0) (1.94) {1.68) (1.76) (2.00} (2.02) (3.02) (a.74) 4.18) {1.81) (3.23)
92 RON / Dubai 533 6.18 6.52 6.89 .87 6.85 5.86 4.94 5.75 813
95 RON / Dubai 10.33 10.73 10.42 10.79 10.77 10.65 966 874 10.53 9.95
§2 RON / Brent 464 541 587 595 595 5.85 4.88 Jos 5.02 517
SKero f Dubai 16.08 16.30 15.96 1568 15.72 15.45 1593 1664 16.19 1594
SGO 10ppm / Dubai 15.78 15.53 1544 15.52 15.52 15.79 16.24 16.80 15.85 16.09
SGO 10ppm / FOIBOCST 20.08 21.58 2266 2325 23.10 23.77 2556 27.85 2081 2510
Gasoil EFS (10ppm) NA (23.28) {21.89) (21.86) (2201 (19.81)  (39.08)  (19.81) {20.86) (20.14)
FO180 { Dubai® {2.53) {4.19) {5.48} {6.01) {5.85) (8.31) (7.51) (9.18) {3.38) {r.21)
FO380 / Dubai* {4.28) (6.04) (7.23) (7.74) (7.58) {7.98) (9.32) (11.16) {5.18) 8.01)
Source: Morgan Staniey - Commudities Sales and Trading v =65

Please sos additional important information and qualifications at the snd of this materlal.

***Proprietary Information - PLEASE DO NOT DUPLICATE***
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ATTACHMENT VI

DOCUMENTATION ON
ALL FUEL HANDLING
EXPENSES
(EXISTING CONTRACTS

SUBMITTED IN THE PREVIOUS
LEAC FILING)

No new fuel-related contracts or
contract amendments were signed/entered
into since the last LEAC filing on June 7, 2024.
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ATTACHMENT VII

BILLING
ILLUSTRATIONS -
Residential,

Large Power Service,
Large Government Service
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GUAM POWER AUTHORITY
BILL ILLUSTRATION RATE SCHEDLILE R - RESIDENTIAL

RATE SCHEDULE R
Exlsting Rate Proposad
Ef 08-01-24 Eff 02-01-25
KWH 500 500
Monthly Charga 3 1500 $ 1500 | § 1500 | % 15.00
Non-Fusl Energy Charge
First 500 KWH 0.068550 3478 0.069550 34.78
Over 500 KWH 0.086870 - 0.086870) .
Emergency Water-well charge 0.002790 - 0.002750/ -
Seif-insurance Charge 0.002800 1.45 0.002900 145
[Worldng Capital Fund Surcharge 0.000000 - 0.000000 -
Tolal Electric Charge before Fuel Recovery Charges 51.23 5123
Fusl Recovery Charge 0.261985 131.00 0.200802 H04.40
Total Electric Charge $ 182.22 $ 15563
Increase/(Decrease) in Total BI $ . (2660)
% IncreasefiDecroass) in Total BRI =14.80%)
% Increasel(Docrease) in LEAC rate ~20.30%|
RATE SCHEDULE R
Existing Rate “Froposed
= ~ EfY 08-01-24 EN 02.-01.25 |
KwWH 1,000 1,000
Monthly Charge $ 15.00 | § 15.00 | § 1500 | $ 1500 |
|Non-Fuel Energy Charge |
First 500 KWH 0.069550 u78 0.068:350 .78
Over 500 KWH 0.036870 4244 | 0.086870 4344
Emergency Water-well charge 0.002750 140 0.002780 1.40
Saif-Insurance Charge 0.002900 290 0.002500 290
Working Capital Fund Surcharge 0.000000 = | 0.000000 -
Total Electric Chargs belfore Fusl Recovery Charges 9753 97 52
Fuel Recovery Charge 0281095 262.00 0.208802 208.80
Tolal Electric Charge [ — 17 . 30632
Increase/{Dacreass) in Total Bil H 153,18}
% Increased{Dacrease) in Tolal Bi -14.80%
% Increasel{Decroasa) in LEAC rate -20.30%
[RATE SCHEDULE R
_ 'l Exlsting Rate Froposed
= Eff 09-01-24 Eff 02-01-23
HKCWH 1,500 1,500
Monthly Charge $ 15.00 | § 1500 ( $ 1500 | § 15.00
iNon-Fuel Energy Charge
Flrst 500 KWH 0.089550 34.78 0.068550 378
Over 500 KWH 0.088870 86.87 0.086870| 86.87
Emergoncy Water-wall charge 0.002790 2719 0.002790) 279
|Self-Insurance Chame 0.002900 435 0.002900 4.35
Working Capital Fund Surchargs 0.000000) 0.000000 -
Total Electric Charge bafore Fusi Recovery Charges 14379 | Ryl
Fuel Recovery Charge 0.281998| 392 .99 0.20“011_ aazo |
| Total Electric Charge | SN 3 45600
|Increase/{Decreass) in Total Bil H (79.79)
% IncreasadiDacroase} in Total BN «14.88%|
% IncreaseliDecrease) in LEAC rate | 1 -20.30%
RATE SCHEDULE R B _
: Existing Rats Proposed
Ef08-01-24 L Eff 02-01-2%
KWH 2,000 1 2,000
Monthly Charge $ 1500 ' § 1500 | § 15.00 | § 15.00
Non-Fuel Enargy Charge
First 500 KWH 006855 78 0,089550 .78
Over 500 KWH 0.088870] 130.01 0.088870 130.31
|Emargency Water-well charge 0.002790 4.19 0.002790 419
Seif-Insurance Charge 0.002000 580 0.002900/ 5.80
Working Capital Fund Surcharge 0.000000 - 0.000000 -
Total Electric Charge before Fuel Recovery Chargas 190.07 180.07
Fuel Recovery Charge 0.261895 L 52399 0.208802, 417.80
Total Eleciric Charge H 714.06 s 60767
Increase/|Cecreasa) in Total Bil % {106.39)
% Increased|Docraasa) In Total BI ALY,
% Increase/|Decreass) in LEAC rals ; 1 20 3%
[ RATE SCHEDULER ]
. Existing Rate Proposed
EN 08-01-24 EH 02-01-25
KWH 2,300 2,500
Monthly Charge 3 15.00 | $ 1500 |8 1500 ($ 15.00
Non-Fuel Energy Charge
Flrst 500 KWH 0089550/ WU 0.069550 34.78
Over 500 KWH 0.086870 17374 | 0.085870 173.74
|Emargency Walter-well charge 0.002790, 558 0.0027%0 558
|Seit-insurance Charge 0.002900 725 0.002500 \ 1.25
Working Capital Fund Surcharge 0.000000 - 0.000000 .
Total Electric Charge bafore Fuel Recovery Charges 23635 236.35
Fual Recovery Chargs 0.281! lll-i 654.99 | 0.208502 §22.01
Total Eleciric Charge 89133 § 6835
Increass/|Cecraase) in Total Bill $ 113298}
% Increans!/(Decrease) In Tatal B 14.92%
% Increase/(Decrease] in LEAC rate . 20.30%
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OUAM POWER AUTHORITY
SLL LLUSTRATION RATE SCHREDULE P - LARGE POWER SERVICE (THREE PHASE)

SCI []
L.
IByd

ITHIEE PHASE i
KWH
[[MENIMUM DEMAND Fals
ionthly Charge @y 5025
[Demand Charge (hAW-month) 210 04§ 137740
(Ensngy Chargs (S h-month)

First Biock - Firat 83,000 XWh per month (3AWh) 55.000 Q100 |5 TR0

Second Block - » 55,000 kWh par month (SWWh) 48,400 0004440 | § 250002
(Emengency Water-well chage 101.400 0.002790 | § wn
| Satinsumnce Charge 109 408 0002900 5§ 2408
WCF Surcharga 105,400 -
"Totsl Bleciric Chamge balors Fusl Recoveey Chagea
[Fual Rocowary Charpe 101.400
'‘otal Ebpciric Chags
bncraasadiDecreess] in Totel BE

Crcroase) in Total BN
Increased Tiscrsass | in LEAC rte

GUAN POWER AUTHORITY

. &Em T Propased
1 . 1 Emonotad | EfT 02.01-23
[SINGLE PHASE 1
KW H 5.000 5,000
3 1418
Non-Fust Energy Charge
Flest 350 KWH par month w0 § 0
Ovar 350 KWH per month 4650 $ S05.04 |
Emurgency Wataewell chags 5,000 $ 1305
Set-inguunce $.000 3 1450
WCF Surcharge £.008 '{‘ s
Total Elactric Chama bafore Fuel Recovery Charges anres
[Fuel Recovery Chame B 104401
Total Electric Chasge: dicni9e
Increess{ Decreass) In Total B8 [T
LT —— YT AL
% | Diac-pasy | b LIAC rote 20, 0%
QUAN POWER AUTHORITY
BLL R USTRATION RATE E G- SMALL HON (THREE PHASE]
[ EATERCAEGULE &
Fhass| e
Exisling Rate Fopored
. Y 88424 Eviianay |
[TWREE PHASE i
KWH 5000 8,000
lionthly Charge $ 1418 (% 14156 % AIALYE] 1418
[Non-Fusl Energy Charge |
First 500 KWH par month 500 0197850 | 3 90.93 0997830 | § e
O 500 KWH per month 4500 0.108060 | 3 ATT 38 0.108080 | § 47138
[Ememency Walsr-well chamgs 5.000 000270 | § 3985 0002790 | § 1795
[Sel-ingursnce Changs 5.000 0002900 | § 14.50 0002900 § 14.50
'CF Surcherge 5.000 - i - -:
Total Electric Chirge balons Fusl Recovery Changms 418 1890
Fuel Recory Chage S5 1,50.08 o.208002| § 104401
Total Elactric Chargs [T ¥ -]
tncronas{ Dacreass) in Totad Bill
% inciosser; Do In Totsl B I
% Incresse T | in LIEAL ety | | e
GUAM POWER AUTHORITY
BRL LLUSTRATION RATE E.J.SharL (SHGLE PHASE)
~ ) MMM Proposed
E ESL.24 . Ef 33.01-25
INGLE PHASE
|wH 23000
DHE MAND (W Biled) 35
|
[onthly Chisge $ 33§ M3 B 3833
(Demend Charge {$4W-manth) sils [LRLAE] 21580 ' § [LRLEE] Nns80
[Enargy Change { |
First Block - Frst 2,000 kWh per month {SkWh) 2.000 G.196780 | § 8152 0.198780 : § 30342
Second Block - > 2.000 kWh per month ($kWh] 23,000 Q085540 |5 150742 0085540 | § 150742
chaige 25,000 0002700 | § 8975 ! 9002790 | § 6975 |
Settinsurance Charge 2000 o0oz00(5  7250) oo0z00 s 7280
[WCF Surchame 25000 B . -
|Total Elactric Charpe batore Fusl Recovery Chamges 1 3112
[Fusl Recowmiry Chenge 0241985 |3 AZi9ma
[Totel Elactric Chame -]
Incraase{ Decresse) in Total BN |
% Incressa[Tscrisai | In Totel il

& IncrmpsaTwcrenss In UEAS role

GUAK POWER AUTHORITY
BILL LLUITRATION RATE SCHEMILE J - SMALL DEMAND (THREE PHASE)

[ FATE REHREOLT T
_IEH!{S =
T —— ——— % Enazorz
24 22.01:25

[THREE FHASE ]
[wH 117,200 97,200
[DEMAND [k B} 18
Monthly Charge 3 3033|833 $ an|s 33
|Demand Chare ($AW-monty 1833 S804 uuuls 580 24840
Enatyy Chirge §

First Biock - First §,000 kWh per month {SRWhi 5000 Q14370 sn18s| a0 97185

Sacond Block - > 5000 k¥ per month ($AWhj 12200 0084840 T21505 | 008440 7215408
Emargency Weterwel charge: N7  0.002790 32008 0002790 32699
Sait-nsumnce Charge 7,200  0.002000 13988 0002900 3984
'WCF Surchama 197.200 | = | - E ]
Totad Electric Charge betors Fusl Recovery Cherges | V8050 [~ eawan|
Fuel Recovery Charge: L5100 . [E 2Ty Marizm
Tots) Edpctric Cherge L8033 —400909
Increase{ Decrasss) in Tota! B8 ! '
% s ssaliTmcrnasa) in Totel Bl -1:5
ﬁwimn'hm{:rﬂ I_ a0
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GUAM POWER AUTHORITY
BILL ILLUSTRATION RATE SCHEDULE L - LARGE GOVT SERVICE {THREE PHASE

RATE SCHEDULE L
Existing Rate Proposed
kWi/kWh Bilted Eff 08-01-24 Eff 02-01-25
634,200 634,200
200 1,158

Monthly Charge $ 59.25 59.25 | § §9.25 59.25
Demand Charge {$/xW-month) 1,158 | § 8.94 10,352.52 B.94 10,352.52
Energy Charge ($/kWh-month)

First Block - First 38,000 kWh per month ($/kWh) 38,000 0.164950 6,268.10 0.164850 6,268.10

Second Block - > 38,000 kWh per month ($/kWh) 596,200 0.080300 48,232.58 £.080900 48,232.58
Emergency Water-well charge 634,200 0.002790 1,769.42 0.002790 1,769.42
Self-Insurance Charge 634,200 0.002900 1,839.18 0.002900 1,839.18
WCF Surcharge 634,200 - - - -
Total Electric Charge before Fuel Recovery Charges 68,521.05 68,521.05
Fuel Recovery Charge 634,200 0.261995 166,157.23 0.208802| 132,422.23
Total Electric Charge $234 67828 —200,943.28
Increasef{Decrease) in Total Bill ($323,735.00)
% Increase/(Decrease) in Total Bil -14.37%
% Increase/{Decrease) in LEAC rate -20.30%

PUC GPA Dkt No. 25-05 Exhibit 1, Page 56 of 58




ATTACHMENT VIII

Actual vs. Planned Fuel
Cost per Barrel
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